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ATTENTION is especially directed to the letter of our Boston 
correspondent in this issue of THe SpecTator. He relates how 
a number of the short term endowment orders doing business 
in that city have been swindling their members, and gives an 
account of the legal steps that have been taken to close up the 
concerns. These fraudulent orders are fair samples of the hun- 
dreds of others that are in existence in other States. The pub- 
lic should beware of the whole brood of orders or associations 
that promise to pay, in a few months, five, six or ten times the 
amount paid in by each member. Of course, it is impossible 
that such things can be done, and the promoters of such orders 
are either misguided ignoramuses or professional swindlers. 





CoMMISSIONER LUPER of Pennsylvania is doing excellent work 
in weeding out the bogus mutual fire insurance companies of 
that State. In the latter part of June he reported adversely re- 
garding the Steelton, the Peoples, the Dauphin, the Merchants, 
the Capital City and the National, and in a communication ad- 
dressed to the Attorney-General last week he reports against a 
number of others. The text of his letter will be found in our 
news columns this week. Pennsylvania has furnished its full 
quota of untrustworthy and “wildcat” mutual companies, and 
itis a great satisfaction to see that Commissioner Luper has 
entered upon a war of extermination against them. Brokers in 
this city and elsewhere handling policies of these companies 
will do well to abstain from such course in future if they desire 
to treat their clients with any degree of honesty. 





MANAGERS of life assurance companies seem to take it for y 


granted that there will be a legisiative committee appointed the 
coming winter to examine into the management of all State com- 
panies. There has been so much extravagant and unfounded talk 
in regard to the affairs of the New York Life that such a committee 
of investigation to inquire into the management of all companies 
seems probable. There is always in the legislature or the lobby 
a certain class of men eager to stir up dissatisfaction with a view 
of putting money in their individual purses. These individuals 
are generally spoken of as “ strikers,” whose methods are prop- 
erly referred to as blackmailing operations. Then there are 
always in the legislature a certain few truly good and sincere 
men, who are innocent of guile themselves and so are unable to 
detect it in others, who become the ready tools of the unscru- 
pulous and are made to throw their influence against what they 
regard as the “bloated monopolies.” Of the two classes, the 
truly good man is the worst kind of an enemy, because in his blun- 
dering ignorance he is liable to do great injury, although obtaining 
credit for honesty and integrity. Whileit isto be hoped that the 
better sense of the members of the legislature will prevail, there 
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is, nevertheless, danger that a legislative investigation of all life 
insurance companies in the State will be ordered, subjecting 
them to months of annoyance and considerable expense. The 
public can gain nothing from such an investigation, for these 
legislative committees do not, as a rule, look for that which is 
good, but strive to magnify into evil everything that is beyond 
their comprehension. ‘The interests of the public are abun- 
dantly protected by the Insurance Department, which is presided 
over by an able and capable man, having in his employ 2 force 
of experts thoroughly conversant with the subject of insurance, 
who are severe critics of the sworn reports made to them annu- 
ally. It is entirely safe to leave the examination of life com- 
panies to the lawful authorities, rather than to send a smelling 
committee down here to junket at high-priced hotels for sev- 
eral months at the public expense. 





WE recently stated as a matter of news that George W. Mil- 
ler, formerly Superintendent of Insurance, had brought suits for 
libel against The New York Times, The Evening Post and The 
Weekly Underwriter for statements made in those journals de- 
rogatory to him at the time of the appointment of Superin- 
tendent Pierce. In its issue of last week The Weekly Under- 
writer seems not unwilling to try its case by newspaper in 
advance of its trial by the courts, and proceeds to print the 
findings of the partisan committee of the Assembly that 
reported unfavorably to Mr. Miller. That was an exceedingly 
bitter political fight. A Republican legislature sought to im- 
peach, and thereby remove Mr. Miller, a Democrat, and to appoint 
—as it would then have the right to do—a Republican to that 
office. ‘The principal charge against Mr. Miller was that he had 
appropriated to his own use the fee of one-fifth of one per cent 
on transfer of securities deposited with him, he claiming that 
this fee belonged to him and not to the State. The Attorney- 
General instituted proceedings against him, and five Republican 
judges sitting in General Term sustained Mr. Miller. The case 
was carried to the Court of Appeals, and that body also declared 
that the fees belonged to Mr. Miller and not to the State, 
thereby vindicating him from the principal charge made against 
him by the committee of the Assembly. Another of the charges 
was to the effect that $20,000 was raised by seven companies 
for improper legislative purposes to secure the passage of what 
was known as the “ Miller Life Act,” and The Weekly Under- 
writer volunteers the information that the then editor of THE 
SPECTATOR was the custodian and disburser of this $20,000 
fund. We have carefully examined the voluminous testimony 
in this case as printed by the State and fail to find a scintilla 
of evidence to sustain this statement made by that committee and 
The Underwriter. The then editor of THe Spectator, James 
H. Goodsell, testified before the committee that he was employed 
by certain insurance companies to oppose certain proposed 
obnoxious legislation at Albany that winter, and that those com- 
panies contributed money to compensate him for his services and 
his expenses. This was the whole sum and substance of that 
charge. There was no “corruption” fund raised by the com- 
panies, but they simply employed one or more agents to use their 
influence in defeating various bills that were hostile to insurance 
interests and to secure the passage of others that were fair and 
equitable. Mr. Goodsell was there for a similar purpose that 
impels Chauncey M. Depew to spend his winters in Albany 
during the sessions of the legislature, nor is it considered in any 
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way disreputable or disgraceful by men identified with great 
interests, whose welfare is placed in jeopardy by ignorant or 
vicious legislators, should interest themselves in legislative work. 
Unless we have been very much misinformed, the editor of The 
Weekly Underwriter performs similar service, with or without 
compensation, before the Connecticut legislature nearly every 
winter, but we have never heard anybody attribute improper 
motives to him for so doing. But we have more important 
work on hand than to discuss ancient history, and as the several 
libel suits brought by Mr. Miller are before the courts, we pro- 
pose to leave those tribunals to decide as to their merits. 
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GROSS FALSIFICATION Of THE NEW YORK 
TIMES. 


HE New York Times has become so used to exaggeration 

and falsehood in everything that relates to the New York 

Life that it is impossible to follow allits perversions of the truth. 
As the following paragraph that it printed in its issue of Sunday 
last relates to THE SPECTATOR, we desire to say a word about it : 
Yesterday’s foreign mails carried out more than 100,000 circulars printed in 
the Italian, Spanish, French, Norwegian, German, Danish and Hungarian 
languages, and issued by the New York Life Insurance Company, These 
circulars contained the remarks made by Deputy Superintendent of Insurance 
Michael Shannon to a reporter fora local insurance paper—THE SPECTATOR— 


and printed in that paper of October 22. The particular portion of Mr, Shan- 


non’s remarks which serve the purpose of the New York Life is that part in 
which he, in the presence of Mr. Banta, pronounced the company solvent— 
something which the worst enemies of the New York Life have never denied 


or even questioned. 

The policyholders of the company which Mr. Beers so expensively repre- 
sents may be interested in knowing that it cost the New York Life ten cents 
a line to have these circulars translated. There are about rooo lines, trans. 
lated into seven languages, making the cost of this item alone no less than 
$700. When to this sum is added the expense of printing in so many different 
languages, the anxious policyholder may well be dismayed at this added tax on 
his constantly decreasing dividends. The end, unfortunately for the victims, 
is not yet. Mr. Beers will continue to spend hundreds of thousands of the 
policyholders’ dollars before he succeeds’ in silencing the popular distrust of 


his management. 

“Mark, now, how a plain tale shall put you down.” The 
“ circulars ” referred to were not circulars at all, but copies of 
Tue SPECTATOR, printed in English, French, German, Spanish, 
Portuguese, Russian and Hungarian, and the number sent abroad 
was less than twenty per cent of what The Times says. There 
were neither Italian, Danish nor Norwegian editions, although 
we would have been very glad to have furnished them in those 
languages had they been desired. The facts regarding this par- 
ticular publication are these: About two weeks ago the editor of 
Tue SPECTATOR called upon Deputy Commissioner Shannon 
to ascertain from him how the examination of the New York 
Life was progressing, the methods that were being pursued in 
such examination and what was thus far revealed by it. The 
conversation was a lengthy one, Mr. Shannon going into details 
to such an extent as to show the thoroughness with which the 
work was being done, and making the positive statement that 
the company is solvent and has a substantial surplus. This was 
precisely the information that pclicyholders in the company 
have been anxious to obtain, and we therefore wrote out and 
put in type in the form of an “interview” the statements made 
by Mr. Shannon. The idea of consulting Mr. Shannon was 
original with the editor of THe Spectator, and no one 
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connected with the New York Life knew anything about this 
until the matter was in type, but when they saw it, they took the 
same view of its great importance that we did, concluding that 
their policyholders were entitled to see a statement so full and 
complete from the gentleman in charge of the examination. An 
order was given us to reproduce the article in the languages 
above named, and to furnish copies of THE SPECTATOR con- 
taining it. Translators in our employ were set to work and the 
translations made, the entire cost of making them being less 
than one-seventh of the amount stated by the Times—in other 
words, instead of $700 the cost of the translations was less than 
$100. The Times seems to think it an audacious thing for the 
New York Life to defend itself from the attacks it has been 
making upon it for months past, or to attempt to correct the 
false impressions it is giving out day after day. The Times is 
seeking to destroy the confidence of the policyholders and of 
the public in the company ; the statement of Mr. Shannon was 
calculated to re-establish that confidence, and, very naturally, 
the managers of the company determined to use it for that pur- 
pose. If The Times had any fairness or sense of honorable, 
manly dealing, it would have reprinted that interview word for 
word, but instead of doing so, it tries to make another grievance 
out of the fact that the company supplied its policyholders with 
this refutation of the false impressions it has so long sought to 
instil into their minds. The managers of the New York Life 
are not the kind of men to sit down quietly under the misrepre- 
sentations and falsehoods. sent out daily by The Times, but, 
having been put on the defensive, will not only defend them- 
selves and the immense interests confided to them, but may be 
relied upon to “carry the war into Africa,” and press it vigor- 
Will The New York Times please copy this? 


* - ” 


ously. 


A GENTLEMAN usually well informed in life assurance mat- 
ters accounts for the persistent attacks by The New York Times 
upon the New York Life Insurance Company by the statement 
that there is an organized cabal formed among a number of per- 
sons familiar with the life assurance companies, who are seeking 
to overthrow the present management of the company with a 
view to securing control of its millions of dollars of assets. This 
cabal hopes to be able to secure the removal of President Beers, 
to reorganize entirely the executive affairs of the company and 
thus secure absolute control of the $115,000,000 assets belong- 
ing to the company. The report states that thirteen (unlucky 
number) persons are engaged in this conspiracy, and that they 
have put up $100,000 toward the expenses of the campaign. 
From present appearances it does not seem as though this plan 
was likely to be successful, for, as we showed last week in our 
interview with Deputy Superintendent Shannon, the company is 
not only in a solvent condition, but has a good, substantial sur- 
plus, as shown by the examination now in progress. As it is 
conceded that the building up of this company to its present 
colossal proportions is due principally to the energy and ability 
of President Beers, the attempt to secure his removal will have 
to be backed by the strongest kind of positive evidence of mis- 
management. Newspaper gossip and hearsay rumors do not 
constitute the kind of evidence that will be required in this 
case. According to the old adage, it is not good policy to 
“swap horses when crossing a stream,” and as the New York 
Life is now undergoing a crucial test, policyholders will natur- 
ally be very reluctant to throw over a management that has 
accomplished such splendid results for the company in which 
they are interested. Mr. Beers is admitted to be an excellent 
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fighter, and, as his reputation is at stake in the present issue, he 
will leave no stone unturned to vindicate himself and to demon- 
strate that the charges made against him are unfounded. 
In the interests of fair play, however, it is the duty of all 
journalists to await the official and judicial investigations of 
the charges made before pronouncing judgment upon them, and 
declaring guilty the persons whose reputations have thus far 


been assailed. 
* * _ 


In its issue of October 24, The New York Times quotes a 
paragraph from THE SpecTaTor of the 22d, wherein we stated 
that the officers of the New York Life denied that they were in- 
terested in the building of an opera house at Marshall, Minn., 
and then devotes a column or so to reprintiug its previous state- 
ments to the effect that an agent of the New York Life had 
made a proposition to the people of Marshall to build them an 
opera house if desired. It utterly fails to show that such propo- 
sition had been accepted or was approved by any officer of the 
New York Life, which, as a matter of fact, it has not been, and 
was never heard of at the home office till printed in The Times. 
In the same issue of THE SpecTATOR, from which The Times 
quotes this paragraph, there was the report of a lengthy inter- 
view with Deputy Commissioner Shannon, in the course of 
which that gentleman states that the company is perfectly sol- 
vent and has a substantial surplus over and above all liabilities. 
This interview was given great prominence in our columns, but 
The Times apparently overlooked it entirely, for it has thus far 
made no quotation from it, although the paragraph of a few lines 
only in the same issue attracted their immediate attention. This 
is another illustration of the absolute unfairness with which The 
Times has conducted its campaign against the New York Lire, 
printing every word that it could rake and scrape adverse to the 
company and all connected with it, but refusing to print the 
least thing in its favor. How much confidence can be placed in 
the statements of a journal so unfair and so vindictive as The 
Times has shown itself, we leave readers to determine. 








“FIRE UNDERWRITING PROFITS AND LOSSES.” 


HE business of fire insurance is by no means in a satis- 
factory state, as was illustrated by a table recently 
printed in THE SPECTATOR showing fire underwriting profits 
and losses during a decade of fifty-four millionaire companies. 
The entire operations of each company for the past ten years 
were presented in the table referred to. From the net cash re- 
ceived for premiums were deducted the losses and expenses, 
and from the remaining sums were deducted the increase in lia- 
bilities for the same period, the result being that out of a premium 
income of $646,466,506 for fifty-four companies, a net loss of 
$937,206 appeared. This result rests upon the assumption that 
the liabilities charged against the companies in their annual 
statements must be met sometime. While the falsity of this 
assumption could be proved and underwriters can be found who 
will readily undertake to demonstrate that it will not be neces- 
sary for their companies to pay for the full amount of the liabil- 
ities charged against them, nevertheless, the legal liability known 
as the reinsurance reserve determines the solvency and ability 
of the company to continue business, and any attempt to deter- 
mine profits in fire underwriting must consider the outstanding 
liabilities thus fixed by law and practice. The results as shown 
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by the tabulation referred to have been generally accepted 
by those familiar with insurance statistics as being correctly 
calculated. Much interest has been manifested in the figures 
thus compiled because they prove that the companies are not 
returning to their stockholders what they should, and that 
profits have been eliminated from the business of fire insurance. 
Thomas S. Chard, commenting on the table and the editorial in 
THE SPECTATOR introducing it, said in the last number of The 
Golden Gate: “The figures are startling and clearly indicate 
that this great industry has long been and is now being con- 
ducted ata positive loss. Agents would do well to study the 
table and bring it to the attention of their friends and prospec- 
tive members of State legislatures.” 

The Insurance Herald makes the following comment upon 
the statistics that we have printed : 

The table of profits and losses during the last decade of the fifty-four mil- 
lionaire companies, as shown by The New York SPECTATOR, is, to say the 
least, very alarming information to the underwriting public. Recently a 
remark was made by an underwriter that no company that was twenty years 
old had made any money from underwriting. Add to THe SpecraTor table 
a table made up in the same manner, dating it 1870, and the net results will 
in all probability show a loss to every millionaire company doing a general 
business. Now the cause of this effect, it seems, should be discovered and 
profited by; for, if insurance capital can only produce the results of invest- 
ment in the stocks and bonds, then it is a very hazardous investment for the 
stockholder of an insurance company. A reasonable interest can always be 
made upon money, but the expectation of the average stockholder and direc- 
tor is that a dividend will result from the business. ‘This has not been the 
case, but on the contrary nothing has been made but the pitiful amount of 
interest. Add to the results of these fifty-four-millionaire companies the 
large number of companies that have joined the ‘* silent majority,” and the 
net loss, not only from fire underwriting, but to stockholders, would double 
the amount that has been lost by the better-managed and larger companies. 
The whole life of the insurance business depends only upon rates, and the 
past twenty years has shown that the public is receiving protection at less than 
cost ; the tendency of the times seems to be to continually reduce rates, while 
there is a corresponding increase in commission. It is very easy to see where 
the landing will be if this course is continued. 

The large number of recent withdrawals of companies from 
the insurance field shows the tendency of the times. Capital 
is getting wary of the insurance business, and even in the far 
West, where conditions are supposed to be less settled than in 
the East, with greater corresponding opportunity for success of 
new enterprises and where rates should be higher, a wave of dis- 
aster has been passing over the insurance world, for there have 
been in that locality several notable retirements from the ranks 
of the companies of late because of the unprofitable condition 
of the business. It was stated in a San I’rancisco newspaper 
recently that “within the last year $16,000,000 of local insur- 
ance capital has been withdrawn from this field, and the busi- 
ness of the four local companies which retired was transferred 
to the books of companies foreign to this State.” California in- 
surance companies have certainly fared badly. Since the pub- 
lication in THE SPECTATOR three weeks ago of the names of 
twenty-three stock and twenty-four mutual companies which 
have retired from business in the United States since January 
1, announcement has been made of the purchase of the stock of 
the Union of San Francisco by the Alliance of London and of 
the proposed retirement of another San Francisco company. 
Other retirements since the publication of that list include two 
stock companies, the West Baltimore and the City Fire and 
Marine of Louisville. 

Insufficient rates, excessive expenses and lack of co-operation 
among companies and agents are cited as the causes of the pre- 
vailing unsatisfactory condition. It is hard to get desirable co- 
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operation among the companies and agents because of the in- 
ordinate greed to get business. Tending to make this con- 
dition worse, the legislatures, not content with the natural forces, 
governed by the law of competition, which helps to hinder the 
companies from maintaining proper rules and regulations for 
the protection and successful conduct of their business, have 
been engaged in passing laws in late years prohibiting organiza- 
tions of underwriters. The latest attempt in this direction has 
been the passage of a legislative measure by the lawmakers of the 
State of Georgia, which is aimed directly at the destruction of the 
Southeastern Tariff Association, a most efficient organization, 
the existence of which has effectually served to keep many com- 
panies in the Southern field when they otherwise would have 
wisely refrained from doing business in a section of the country 
where no money has been made in the transaction of fire in- 
surance. Within a few days past this measure has received the 
approval of the Governor and is now law. 

Admitting that it may not be expedient to take steps for a 
general advancement in rates, necessity compels the companies 
to turn their attention to reducing the expense account, to make 
uniform the rates of commission paid agents and to brokers and 
to intelligently study effective measures to check the increasing 
fire waste which ranges annually from $110,000,000 to $125,- 
000,000 for the entire United States. 

In this direction, the following pertinent resolution was in- 
troduced and passed by the convention of Insurance Superin- 
tendents and Commissioners held in St. Louis early in the pres- 
ent month : 

Whereas, The fire waste of this country has reached the enormous figure of 
more than $100,000,000 per annum ; and, 

Whereas, It has been fully demonstrated that a large percentage of this 
stupendous consumption of the natural resources of the country is directly 
traceable to incendiarism faulty and even criminal building construction, the 
want of proper legal regulations for the selling and storing of combustibles, 
and the failure of municipal governments to enact and enforce ordinances 
against the use of fire-crackers and fireworks, therefore be it 

Resolved, That it is the sense of this convention that adequate iaws should 
be enacted by the several States providing for official investigation of the 
causes of fires and providing for prosecutions when incendiarism or any crimi- 
nal neglect is the cause of the fire. 

If the legislatures of the various States will turn their atten- 
tion to enacting adequate laws for the prevention of fires and 
permit natural competition among the insurance companies to 
regulate adequate rates for insurer and insured, they will be 
more likely to accomplish the greatest good for the greatest 
number, so far as the relations of the public to the insurance 
companies are concerned, than by studying and passing meas- 
ures calculated to embarrass underwriters in the legitimate 
prosecution of their business. 





SPECTATOR SURVEYS. 


THE companies are dreading the return of cold weather and the warnings 
about the condition of furnaces, flues and heating apparatus generally are 
worth all they cost. The work of the inspector of the local board has 
borne important fruit already, and the corrections have doubtless saved 
many a fire. We are informed that in a public institution there was a narrow 
escape last week when fires were built in furnaces for the first time in the 
season. The woodwork caught fire near a defective pipe, but was discovered 
very promptly and extinguished, 

* * * * 


THERE seems to be acontingency in the matter of the acquisition of the 
business of the Union of San Francisco by the Alliance of London, 


In any 


THE SPECTATOR. 





[ Thursaay, 


event the new arrangement does not go into effect until December 1. The 
joke of this matter is that a few weeks ago the Union people were all deny- 
ing that a reinsurance of the company was even thought of, and they waxed 
rather indignant over the report.. It appears, however, that they were in the 
market only awaiting favorable terms and the protection of some of the 
managerial functionaries in the new or pending deals. 

* * * * 

THE story of the proposed auction of a line of Bleecker street insurance 
given last week brought to light another of a similar quality. A Broadway 
clothing merchant sent cards to several brokers a couple of months ago ask- 
ing the best price for a line of $20,000 insurance. He got several answers 
and took the lowest, but his candidate broker flunked in the end by failing to 
deliver the policies as promised, and the upshot of the affair was the assured was 
finally left to his choice between wild-cat insurance of the Dauntless type or 
a higher rate in good companies. He is disgusted with the broker's tricks. 

* * * * 

THE published story of the poor quality of various Pennsylvania companies 
by authority of the Insurance Department of that State is a sad blow to the 
style of brokers who handle this class of policies. Wherever we find a real 
tough risk on the east side it is almost a certainty that these wild-cat com- 
panies appear as insurers. If there is any property reported by the regulars 
as uninsurabie the irregulars are sure to turn up with their policies. The 
trouble is that the public do not discriminate as between brokers and brokers 
and companies and companies They pay dearly for their failure. 

* * * * 

THE news dispatches from Albany lately made mention of the New Hamp- 
shire wild-cats organized to do New York business which were referred to in 
our columns a couple of weeks ago. The names of the incorporators appe ir 
to be mostly of Hebrew origin and the New York headquarters at 150 Nassau 
The scheme is so palpably a clean swindle that it is doubtful if any 
The ingenuity of 


Street. 
responsible broker could be or would be deceived by it. 
these fellows in organizing a New Hampshire company to be called the 
‘* Manhattan” suggests that they are experienced in the green goods business. 


* oa * * 


OnE of the New Orleans companies having a considerable line of New York 
business is sending out cancellation notices by the wholesale ; and the intima- 
tion to those who think they know all about it is that the company intends to 
reinsure by January 1. Vous verrons. 

* oo * * 

Ir is fair to say that there is more confidence among the companies as to the 
new tariff association than has been felt previously. The fears of the non- 
signing companies’ competition seems to have vanished to a large degree. 
On the other hand it may be safety stated that the future of the pending agree- 
ment is in the hands of two or three companies. 

* * * * 

OnE of tne Limited Tariff companies disagreed with his neighbors about the 
secrecy feature of the present arrangement. The manager of this company 
says he would, if he could, abolish this feature and make the work of the 
Limited Tariff companies open and above-board. He says there is much dis- 
satisfaction about certain ratings, and although he has agreed to abide by them 
he is sorry he ever consented, as business has been lost he desired to retain. 
This shows how hard it is to satisfy everybody, and what folly it is to try ; 
but it is evident if one hundred companies were in it instead of twenty-five 
the effect would be lessened. 

*” * * 7 

THE gossip about impending reinsurances has not wholly subsided, and the 
finger posts continue to point to three or four companies, It is proper to add 
that they all deny the stories of intended retirement as vigorously as any of 
the companies which have passed away in the last two years. 

* * * * 

PoLicigs of the Victoria Fire and the Australasian Fire Insurance Com- 
pany are being sold in the United States we are informed by correspondents. 
Neither of these companies are authorized to do business in this country 
whatever their standing may be in Australia. 

* a ” x 

THERE has been an avalanche of Southern cotton risks on the market during 
the past week, including reinsurance for the Syndicate Railroad Company, 
which have taken large lines on the common carrier liability of railroads at 
Southern ports. The acceptances have been quite general of the latter risks, 
but somehow our local companies, not already represented in the South, are 
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quite slow to insure Southern cotton direct. There is an expectation of short- 
age in facilities in this city to insure an accumulation of cotton along the 
water front. The pressure has not begun yet, but it is anticipated that in less 
than a month it will be at its height. 

© * - * 

THE new assistant manager of the Royal has an honorable and resp pnsible 
position. He has talent and tact enough to bury some old prejudices which 
he has heretofore held against some features of business in which the Royal is 
prominent, and to work loyally for the company’s interests. 
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A NO TE ON INSURANCE VALUES. 
WALTER C. WRIGHT. 


The insurance values of a policy, as defined by Elizur Wright, found in 
accordance with suitable assumptions of mortality and interest (not necessarily 
those governing the reserve), are an important if not the sole guide to a proper 
government of the amount of agents’ first commissions (when allowed on the 
ordinary brokerage plan) and to the equitable regulation of surrender charges. 

I take the truth of this assertion for granted, or at least do not care to dis- 
cuss it at the present moment with anyone who may question it. 

Their determination, considering their practical use, naturally comes after 
that of the reserve values and derivative yearly costs of insurance (K), deter- 
mined by the subtraction of the terminal reserve value from the initial accu- 
mulated at interest. 

This being the case, no special formule for the purpose are indispensable 
other than the simple and general formula : 

(Insurance Value) 
—— 

This may be called the reversed accumulation, or discount formula, and is 
especially convenient because (Insurance Value),+,—.—vK,+,, or the deter- 
mination of any series of insurance values (in the reverse order of ages) takes 
for its origin or starting point the known quantity K,+,. 

As insurance values for any particular years may be found directly by suffi- 
ciently simple formule in the case of all ordinary sorts of pclicies, the dis- 
count formula, besides being the best for tabulation work, will be chiefly 
needed in finding them in the case of policies of special terms, such as policies 
of increasing or decreasing amounts, or what are deceptively called ‘‘ return 
premium ” policies. 


(Insurance Value),— Ht vK 4. (See note.) 


NoTe—A friend has written in comment on the above expression, ‘‘ if you 
designate the cost of insurance during the period in which the insured is aged 
x by K,+4,, why not designate the deaths during that term by d,+, also?” 

I should not so designate the deaths, because, though it would be no more 
arbitrary to do so, it would not be in accordance with permanently established 
custom, what is usually written d, being more fully and explicitly speaking 
d, to ,4). 

In short, the expression d,, as well as q,, is a case of ellipsis, or a case 
where x is used in the sense of the year of age x instead of the exact age x. 
K, on the contrary, as determined for customary policy values, stands for an 
assessment of cost made wholly at the end of whatever year may be under 
consideration, or at age ,4,, x being the age just entered upon at the 
beginning of that year, and must be discounted or multiplied by v to show its 
value at the beginning. . 

I leave my readers to decide whether they will write the formula in my 
own or my critic’s form. In either case, if they understand themselves, they 
will find it of equal convenience. 











—Sales and quotations of insurance stocks (fire, unless otherwise stated) 
have been made as follows: At San Francisco (quotations)—California, 102 
bid ; Commercial, 91 % asked ; Firemans Fund, 16934 asked ; Home Mutual, 
160 to 170; State Investment, 80 to 95; Union, 111 to 113%. At New 
Orleans (sales)—New Orleans Insurance Association, 28% ; (quotations)— 
Crescent, 70 asked ; Firemens, 46 asked ; Germania, 128 bid ; Lafayette, 77 
bid ; Merchants Mutual, go to 46; Mechanics and Traders, 131 asked; 
Southern, 103 to 108% ; Teutonia, 140 bid. At New York (sales)—Williams- 
burgh City, 345 ; Germania, 176; Nassau, 140; Phenix, 150; Rutgers, 107 ; 
Citizens, 110; Pacific, 149; Home, 1465 ; Hanover, 128 ; Continental, 230. 
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CLEVELAND COMMENTS. 


[From Our OwN CORRESPONDENT. ] 


Another of the short term benefit orders has appeared in court to answer to 
the charge of not meeting its obligations, the rock upon which a number of 
them have met their fate. This time it is the Columbia Beneficial Order, an 
organization which commenced operations last December. Suit has been 
brought against the order by Miss Mamie McCarthy for $23.40, which she 
claims is due her under ene of the provisions of the by-laws. The clause 
grants a member, upor the withdrawal from the society after six months’ 
membership, ninety per cent of the amount paid in, and Miss McCarthy in- 
sists that the amount claimed is due her at once. The suit was brought before 
Justice Hitchins. The order was represented by Attorney Will G, Guenther, 
and the suit is contested on the ground that the necessary notification had not 
been given and that the amount claimed was too large, owing to a peculiar 
condition of affairs existing at the present time. They sent out a circular last 
April informing the members of a change in the plan of the organization, and 
stating that 250 members had dropped out of the order in one month. 

William B. Swift, one of Cleveland’s well-known and substantial business 
men, died very suddenly and under sensational circumstances in Presley's 
drug store in the Arcade shortly before noon Monday, October tg. Swift, 
who has been a prominent figure on the streets of this city for years, was 
walking along Superior street, when he fellin a faint. He was picked up and 
carried into the pharmacy, where restoratives were applied, and in a few mo- 
ments he was able to leave the store. He had scarcely taken a dozen steps 
toward the Euchd avenue entrance from the pharmacy when he fell again, 
striking the mosaic floor flat on his face. Again he was picked up and every 
effort to restore him was made but without success. He did not regain con- 
sciousness and expired in a few minutes after his second fall. The deceased 
had been a resident of this city for years, and was known as a man of great 
ability. He was in the insurance business at 197 Superior street. The de- 
ceased was a victim of heart disease, and it was an attack of this kind that 
caused his sudden death. He was about sixty years of age, and had amassed 
quite a comfortable fortune. 

In the ante-room of Memorial Hall, in this city, hangs a magnificently 
illumined and engrossed charter, in an elegant gilt frame, of the Mutual One- 
Year Benefit Order. This order, the charter certifies, was incorporated May 
20, 1890, The charter sanctions the organization on June 16, 1890, of Cleve- 
land Lodge No, 22, and insures it the protection of the Supreme Lodge dur- 
ing good behavior, or what the supreme officers view as such. There are sev- 
eral lodges in this city, and it is estimated that $20,000 has been paid into the 
concern by Cleveland people alone, Last June, at the end of the order’s first 
year, it paid eut handsomely, and new members were drawn from every quar- 
ter. But a week or more ago a feeling of uneasiness began to creep into the 
ranks of the order, and a number of the certificateholders sent two local lead- 
ing lights of the society to Boston, the national headquarters. Here they 
learned, so the report goes, that the affairs of the order had become so badly 
mixed that the supreme officers had disposed of the whole concern to a com- 
pany of brokers, and had retired from business. The representatives of the 
suspicious certificateholders who went to Boston were Jos. J. Greeves and a 
Mr. Adams. They took the certificates with them, intending io see what 
could be done with the documents, These certificates were overdue, and the 
envoys managed to secure $75 on each $100 certificate. M. J. Caton had 
gone on a similar errand in regard to another society, and he is said to have 
recovered while there seventy-five per cent on what certificates he held in the 
Mutual One-Year Benefit Order. The representatives returned to Cleveland, 
and the situation at the Hub soon came to the ears of other members. About 
the same time, however, they learned that suit had been brought by numerous 
Eastern lodges, a receiver asked for and an injunction had been granted pro- 
hibiting the disbursement of any more funds. Members of Cyclone Lodge, 
however, reccived the following circular, which seemed to open to some a 
loophole of escape from total loss : 


OCTOBER 21, I89gI. 
To the members of Cyclone Lodge, M.O. Y. B. O.: 

This is to notify you that an injunction has been served on the Mutual 
One-Year Benefit Order of Boston, which will in all probability delay all 
claims, if not jeopardize them. An agent from a brokerage firm of Boston is 
here making the following offer for paid-up certificates ; Those maturing Sep- 
tember 5, $60; September 19, $55; October 1, $40. He will not pay one 
cent for any maturing after October 10, This is all the information I have, 
and I do not want to be called upon by members unless they intend to leave 
their certificates with me to be sold at those figures. ‘The last receipt must 








THE 


accompany the certificate, and the owners themselves must call in order to 
sign a power of attorney. Certificates had better be in my hands by 2 P. M. 
to-morrow at the latest. WILLIAM E, KEALER, Secretary, 

No. 55 Frankfort street. 
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How many members took advantage of this proposition is not known, but 
a large number of members of Cleveland Lodge No. 22, gathered last even- 
ing in Memorial Hall. Many of those in attendance have good business 
positions, others show plainly a degree of anxiety akin to despair, as the con- 
viction crept upon them that their hard-earned savings were in peril. There 
were a number of women present at che meeting, and the sight they presented 
while passing out, as they struggled to keep back the tear for a little while, 
was truly pitiful. The meeting was not an open one, but sounds of disagree- 
ment penetrated the wall, and several of the members spoke their opinions 
freely. The meeting was called to order about g o'clock, and lasted until 
midnight. It was learned that the proposition had been made that those holding 
certificates maturing on or prior to October 10 should take them on Sunday 
morning, October 25, at 10 o'clock to Greeves’ office, No. 8 Euclid avenue, 
where they will be placed in the hands of Mr. Greeves anda Mr. Mason, who 
were chosen to take the certificates to Boston and make the best possible terms 
with the brokers. One holder of a certificate which will expire in a few 
weeks, and to whom no hope of reimbursement was held out, says that his 
dues and assessments had amounted to $78. It is said that as high as six 
assessments of $2 each would reach the unfortunate certificateholder in one 
day. 

J. W. Ellsworth, who for many years has acted in the capacity of special 
agent for the New York Life, has accepted the position of manager of the 
Union Mutual Life. Mr. Ellsworth has already assumed his new position, 
and we understand is starting out under very favorable prospects. 

It is rumored that M. E, Cozad, who for a long time has been the general 
agent for northeast2rn Ohio for the National Life of Vermont, has tendered 
his resignation to take effect January 1. We understand Mr. Cozad has en- 
tered into an arrangement with the Imperial Life of Detroit, and on the first 
of the year will assume the management for the State of Olio for that com- 
pany. This new departure is very much of a surprise to Mr, Cozad’s friends. 
However, we presume the new arrangement was an advantageous one, and we 
certainly wish him much success. WAKEFIELD. 
CLEVELAND, O , October 24. 





KANSAS CITY. 
[From Our OWN CoRRESPONDENT. | 
Last week was a large one in the his‘ory of Kansas City, and we crowded a 
great many brilliant events into it. There was no end of banners and brass 
Immense throngs of people crowded the streets, and several serious 
Fortunately the ‘‘ fire fiend’’ was kept quiet, there 


bands. 
accidents were reported. 
being only three small blazes. 

There is a strong undercurrent in insurance circles at present that bids fair 
to come to the surface before long with some startling developments. Yester- 
day the Commercial Club gave the kaleidoscope another turn and presented a 
new scheme to break up the board of underwriters. Apparently there is a 
well-concerted action on foot to bring matters to a crisis. 
the club has announced its determination to withdraw its patronage from all 
board companies unless rates are modified to conform to the new standard, 
As the Commercial Club is composed of all the big business men, who have 
the best and largest lines, such a step would prove a very serious blow to 
Naturally it would bea harvest for mutuals and 


To precipitate this 


most of our board agencies. 
non-board companies, but it is doubtful if they could carry the entire amount. 
I understand Mr. Richie's report will produce a sensation when it is published, 
though in what way I do not know. 

It is gratifying to note a decided improvement in all branches of business. 
Merchants are buying large stocks in anticipation of a heavy fall and winter 
Money is more plentiful, collections are easier, and quite a number of 
Chicago is contributing largely to our popu- 
New enter- 


trade. 
persons are moving into town. 
lation at present, there being six families from there last week. 
prises are headed this way. Empty houses are filling up, and altogether the 
ou look is more encouraging than for many months. September was a good 
month to most agencies. October has kept upa good pace so far. Broad smiles 
illumine the faces of our agents, and there’ll so.n be more happiness to the 
square inch than ever before. 

Fire Patrol No. 1 is making quite a record as an unlucky company. A few 
days ago Patrick O’Reiley was killed while running to a fire, he being the sec- 


ond one in about six months. In both cases death resulted from being run over. 
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A very vigorous effort is being made to induce the Kansas Mutual Life As- 
sociation of Hiawatha, Kan., to move its general office to Topeka, A peti- 
tion is now being signed by Topeka business men to that effect. 

Very serious charges have been made against certain officials of the 
Nebraska and Iowa Insurance Company of Omaha, growing out of the recent 
failure of that company. ‘The receiver has laid before the Circuit Court a 
statement that certain valuable securities were spirited away, and that there 
was a well organized plan upon the part of certain stockholders to ruin the 
compa'ly 

W. P. Rogers of the Mutual Benefit Life of Newark, N. J., will read a 
paper before the Kansas City Life Underwriters Association at its ext meet- 
ing. It wil: undoubtedly be an interesting one. Superintendents McBride 
of Kansas and Ellerbe of Missouri have announced their intention of being 
present. 

C. H. Mills announces that the New England Mutual Life business for 
September was the best in four years. 

J. D. Sutton of the Washington Life will attend the meeting of the execu- 
tive committee of the National Life Associaton at New York on the 28th. 

G. W. Bliler of Springfield, Mo, has been appointed agent for the Fidelity 
and Casualty. 

Will L. Wood is now associated with Chas. E. Hochsteller of the Travelers 
He will make a strong man in the field. 
HARRY. 


Accident Insurance Company. 
KANSAS City, Mo., October 16, 1891. 





IN AND ABOUT CHICAGO. 
[FRom OuR OWN CORRESPONDENT. ] 

Preparations which have been going on for months, this week culminated 
in the announcement of the retirement of the Mutual Union Fire Insurance 
Company and the Associated Manufacturers Mutual Fire Association, both of 
Moline, and the proposed early reinsurance of the Mississippi Valley Manu- 
facturers and the Northwestern Mutual Fire Insurance Companies of Rock 
Islan in the No.thwestern Fire Insurance Company, recently organized at 
Rock Island with a capital of $100,000 for that purpose. 
that return premiums wil! be paid on demand have been issued by the two 


Notices stating 


former companies, while the latter state that the deal referred to will be con 
summated on October 31st. The secretary of the new company will be W. B. 
Ferguson, who has so ably conductea the Rock Is!and mutuals, and the 
The 
company will start off with a good line of business and will undoubtedly do 
It is further said that Secretary H. C. Cleveland of the Moline com- 


stockholders are mostly officers and directors of the retiring companies 


well, 
panies will be connected with the new *‘ stock” in an official capacity. 

The Fidelity and Casualty Company is on top in Illinois, having won the 
tamous suit in guo warrande begun against them inthe circuit court at Peoria, 
to oust them from the State. The judge in his decision held that the com. 
pany’s depo-it of $200,000 for the benefit of all its policyholders was ample 
to protect its patrons in Illinois, and that its *t multiform”’ business was no 
transgression of the laws. 

David Beveridge, latterly chief inspector of the Michigan bureau, and one 
of its organizers, has just returned from a two months trip to Europe. He 
immediately took charge cf the insurance branch of the World's Columbian 
Exposition under the direction of the Insurance Auxiliary Committee, with 
the title of assistant secretary and inspector. Mr, Beveridge is a competent 
underwriter and will undoubtedly fill the pos tion most acceptably. 

C. W. Drew & Co, have been appvinted Chicago local agents of the New 
York Plate Glass Insurance Company. 

Adam Finger of Milwaukee was this week arrested at the instance of Com- 

m ssioner Root of Wisconsin for soliciting and placing unauthorized insur- 
ance ‘ 
The State Investment of California is branching out all over the West, and 
is pursuing a much more liberal policy and is writing much larger lines than 
heretofore. General Agent Van Anden pronounces the report that the com- 
piny would retire as a canard pure and simple. 

A number of large Chicago insurers are petitioning azents to ask their 
c panies to increase their lines ro per cent, to cover the deficit caused by the 
many recent reinsurances,and agree to make improvements not called for by 
the schedule of rates as an offset. The effort is considered a most commend- 
able one. 

The court on Wednesday appointed Egbert Chamberlain receiver for the 
firm of J.C. Chapeck & Co., composed of J.C. Chapeck and William E. 
Smith. 

A summons was served on the firm of Collins, Greene & Co. this week for 








Oct. 29, 1891.| 


their appearance in court to answer to the charge of writing unauthorized in- 
surance in Illinois, The firm claims they have written no business in the 
State and will offer their books in evidence. 

James Lloyd has been appointed receiver of the Economic Live Stock Insur- 
ance Company. The application was made at the instance of the State insur- 
ance commissioner. 

Neracher sprinklers recently extinguished a fire in the factory of the Ames 
and Frost Company, at the corner of Blackhawk street and Cherry avenue, 
this city. The fire caught in the roof and worked its way through to the raft- 
ers on the seventh floor. Six heads opened and the instantaneous alarm was 
rung in the engineer’s room. ‘The sprinklers had already completely extin- 
guished the fire when the factory force arrived on the scene. 


CHICAGO, October 24 BusH. 





NEW ORLEANS. 
[From OuR OwN CoRRESPONDENT. } 


Your critical but good humored correspondent, ** Fair Play ” has endeav- 
ored, in his letter published in THe SPECTATOR of the 8th inst., to create the 
impression that the facts given by me in my several letters to THE SPECTATOR 
were exaggerated, and the insinuation that the exaggeration was prompted by 
sinister motives is plainly to be read between the lines. However, he does 
not question the accuracy of my statements, and concludes that I am the 
officer of a local company, I will be slow to believe, and still more reluctant 
to admit, that the officers of our local companies possess the exclusive privi- 
lege of telling the truth, and I will not concede that because a writer has 
stated facts that he must, ipso facto, be an officer of a local company. Yet 
these conclusions would seem to be forced, for whenever a correspondent of a 
Northern journal writes a letter which tells the truth, the writer is at once 
accused of being an officer of a local company. However, it really makes 
no difference whether the correspondent be an agent or an officer of a local 
company provided what he says be true. 

Now, let us see whether the statements I have made regarding the situation 

here have been exaggerated or colored to suit the complexion of alleged sin- 
ister motives. In the first place, I challenge ‘* Fair Play” or anybody else to 
point out a single phrase or word in any of my letters which would justify the 
assertion that ‘‘an attempt has been made to create the impression that the 
disruption of the local board was due to irreconcilable differences between 
If ‘* Fair Play” will kindly wipe his 
glasses and carefully read what I have written upon that subject, he will find 
that the causes to which he attributes the dissolution of our local board are 
the same as those given by me. So much for that assertion. 
** Fair Play” states that ‘‘ much stress has been 
laid upon tke fact that New Orleans still has a poorly disciplined fire depart- 
ment, and the bugaboo of unpaved streets is also made to plav its part.” In 
order to properly join the issue it may not be deemed out of place for me to 
repeat what I said upon our fire department, water supply and unpaved 
streets in my letter which appeared in THE SPECTATOR of the Ist inst. 


the local companies and the agencies.” 


Further on in his letter 


It must not be thought that there is to be a marked difference between the 
old and the new department. It must be borne in mind that the new d:part- 
ment will have tocontend against serious drawbacks which heavily handi- 
capped the volunteer department, and in a great measure impaired its 
efficiency. No department, whether paid or volunteer, no matter how well 
disciplined and well equipped, can extinguish fires without water. Convert- 
ing the department from a volunteer to a paid system will not add to the water 
supply, and with ut water a paid department cannot accomplish any more 
than a volunteer one under similar conditions. New Orleans contains several 
miles of unpaved streets which at ce1tain seasons are well nigh impassable. 
Large sections of the city are not reached by the mains of the water-works, 
and the only water supply in these sections is that furnished by private cisterns, 
And these sections are largely, if not entirely, built of wood. So that while 
much has been accomplished, more remains to be done ; and until requisite 
measures are instituted to improve the condition of the streets and add to the 
water supply, the value of what has been accomplished will not be very 
remarkedly perceptible. 

Now, for the proof to substantiate the accuracy of these statements: On 
Tanuary 16, 1890, the Committee on Water Supply of the New Orleans Fire 
Underwriters Association presented to the association a voluminous report 
upon the condition and extent of the water supply of this city. This commit- 
tee was composed of Wm. M. Railey, chairman, Albert P. Noll and W. E, 
Dodsworth (‘* Fair Play’s” attention is respectfully called to the fact that this 
committee was composed of two agents and an officer of a local company). 
From pages 14 and 15 of this report the following excerpts have been made 
(the italics are mine) : 

It will be seen at a glance that we are far behind all other cities of equal popula- 
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tion ; that the supply of water in most of them is clear, the extent of the mains 
greater, their size larger, the pressure g eater, the plugs more numerous, the sup- 
ply more efficient. A number of streets on which very valvable mercantile prop- 
erty is located are supplied with water from three or four inch (3 inch or 4 inch) 
mains, which we have shown to yield a most inadequate supply. Among 
these streets may be mentioned Poydras, Gravier, Julia, St. Joseph, Delord, 
Bienville, St. Louis and St. Ann. A large portion of the frame section of the 
city has no supply of water whatevcr.’ That part of the city embraced between 
Jackson and Magazine streets and the river has none. Nor is there any back 
of St. Charles street above Secon: street. Back of Rampart, between Calliope 
and Felicity streets, there are only four (4) plugs. 


Will these excerpts suffice to substantiate the absolute correctness of my 
statements in reference to the inadequacy of the water supply of New Orleans? 
I think so. But I have another important witness to bring into court, and his 
testimony, whose impartiality cannot be successfully impeached or even ques- 
tioned, will conclusively show that instead of being charged with exaggeration, 
I might more justly be accused of having suppressed some important facts and 
of having belittled those actually given. Early in the year the National Board 
of Fire Underwriters sent an expert to examine and to report upon the water 
supply and fire department of New Orleans, and from this report I gather the 
following : 

There is a liability to a sweeping conflagration occurring, from the fact that 
a great portion of the city is without an adequate water supply and is composed 
entirely of frame buildings. It is true they are not very high, but they cover 
large areas and are very combustible, many of them being built of yellow 
pine. Should a fire occur and get under headway during a dry season a very 
large and sweeping conflagration is sure to result, * * * Zhe condition 
of the streets is shameful, two-thirds of them in the outlying districts and 
many in the central part of the city being veritable quagmires. Along the 
levee and in the business part of the city, where there are streets paved with 
cobble stones, the heavy floats used for trucking break them up, and as they 
are seldom repaired they are almost impassable. In the centre or business 
part of the city large blocks from twelve to eighteen inches square compose a 
large part of the pavemenis. Where there is heavy trucking these become 
very much worn and dilapidated. St. Charles street leading out is paved 
with asphalt, and is the only street that can be considered decent, and that is 
not first-class. In consequence of this condition of the streets a much greater 
number of apparatus report at fires than elsewhere, as there is no telling when 
an apparatus leaves the house whether it will get to the fire or not. * * * 
There is not a street in the entire city that can be considered first-class ; in the 
business part of the city large square blocks on the principal streets ; cross 
s'reets of cobble stones. Within a few squares of the ci'y hall are streets that 
are unpaved, and in which it would be smpossible to take an engine, On the 
outskirts unpaved streets are the rule, * * The water service is terribly 
defective and insufficient, the management thereof being in the hands of a 
private company, which makes no improvements or extensions except when 
it is its intere-t to do so. A considerable portion of the city has no supply at 
all, and in many cases where the mains are laid they are entirely too small, 
so much so that there is only a supply for one steamer * * * Zo say that 
the water supply is defective does not express it in the proper language. It is 
insufficient in every respect, and is unworthy of a city of the size and contain- 
ing the valuable property that said city possesses. The greater part of the resi- 
dence portion of the city is without any supply of water at all for fire purposes 
except what may be provided by breaking into private cisterns or by pumping 
water from a long distance into the gutters and allowing the water to flow to- 
wards the fire and then damming the same, and then taking suction from the 
gutters near the locality of a fire. In the vicinity of the river there are no 
mains at all, dependence being had upon the river. This necessitates, in the 
season of low water, a lift of from twenty to twenty-five feet and a drive up 
on the levee over very bad pavements to get at the river at all. 

And upon this I submit my case 

‘The Imperial Insurance Company has changed agents, going from Fell & 
Co, to Ferd. Marks. Special Agent Cooke attended to the details of the 
transfer. 

W. E. Chapin, of the Knowles’ Combination, was in the city for a few 
days, and when he left for Memphis he softened the pang of parting by the 
promise of returning shortly. There are few men in the South who stand as 
high as Will Chapin, and no man served another's interests as faithfully, as 
honestly and as intelligently as Will Chapin has served those of Manager 
Knowles. O’ HAGERTY. 

New Or.kEANS, October 17. 





[From A SPECIAL CORRESPONDENT. } 

Clarence Knowles has resigned the general agency of the Sun Mutual In- 
surance Company of New Orleans, to take effect in January, because of the 
conclusion of the company to withdraw from Florida and not to enter Georgia, 
thereby curtailing his field so as to impair the value of his contract. In con- 
sequence of Mr. Knowles’ resignation the Sun Mutual will retire from the 
agency business in those States heretofore controlled by Mr. Knowles, 
except, possibly, Alabama and Tennessee, and that territory contiguous to 
New Orleans, but will continue a reinsurance contract with Mr. Knowles to 
cover the business of his other companies. 

Simeon Toby has resigned his position as Assistant Secretary of State and 
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ex-officio Insurance Commissioner, to take effect at an early date. Mr. Toby 
announces himself as a candidate for Secretary of State at the spring election. 
It is probable that James I. Day will retire from the presidency of the Sun 
Mutual Insurance Company on January I. 
Another local company will probaly try its fortunes in the agency field 
next year. No change in the local situation. t.'S. Fe 
New ORLEANS, October 25. 





BOSTON’S BUDGET. 
[From Our Own CoRRESPONDENT. ] 


The people of this city, and in fact the entire State of Massachusetts, are 
now and for the past two weeks have been having plenty of excitement. It 
has all been caused by the short term ‘‘ benefit” and so-called ‘‘ endowment’ 
orders. 

If the old Farmer’s Almanac was as worldly wise as it claims to be weather- 
wise, we should expect on scanning its pages, these days, to find frequently 
these words: ‘‘ About this time look out for the smash of another short term 
endowment order.” The short term orders have been going out of existence 
in this State at about as fast a rate as they well could. One reason why this 
is particularly true of Massachusetts is that this State has for the past two years 
been the one grand hot-bed where they have been nourished and cherished as 
well as conceived. It is true, however, that we have also furnished a most 
spacious dumping ground for these orders of fungus growth which, having 
once taken root in the State of New Hampshire, have been transplanted 
among us. Here fora while they flourished, but the day of reckoning is at 
hand and many are those who are daily finding themselves *‘ short.” 

About the first to fall into disfavor was the ‘‘ Order of the Homestead.’’ 
This order sprung into existence about the last of last March. It promised to 
pay $50 in six months, and the assessments were $2 each. The first batch of 
certificates matured some two weeks ago, but up to date the certificateholders 
have not drawn a red cent, nor will they draw one, and in consequence there 
is any amount of lusty kicking to be heard on all sides. Some few of the 
favored ones, however, drew ninety per cent on the face value of their cer- 
tificates. The supreme officers appear to have fared pretty well. The 1600 
members paid $5 initiation, of which the supreme council received at least $2, 
or $3200. There have been about 600 lapses, each of which must have netted 
$5, or $3000 and the discount of ten per cent on the basis of thirteen assess- 
ments, nets $2600 mere, a total of $8800 for six months’ work. ‘This shows a 
pretty good investment for them, and no doubt the bondholders are thankful 
that the demand on them was so moderate. 

Next comes the Order of the Red Cross. It is only a short time ago that 
the furniture and fixtures in the office of this order were attached in the course 
of proceedings brought by Lawyer D. E. Gould in the Municipal Civil Court, 
against the officers for an alleged breach of contract in not paying over to three 
or four certificateholders the sums alleged to be due them upon the expiration 
of the term of their certificates, viz., $100. Similar suits were entered by a 
number of the disgruntled certificateholders and the result was that the court 
enjoined any and all of the officers of the order from collecting any more 
assessments or from interfering in any way with the assets of the concern until 
further order of the court. Thisall occurred in the Superior Court and means 
that in all probability it will in the near future appoint a receiver to take 
charge of and settle the affairs of the order, which unquestionably are in a 
very shaky condition. 

The Order of the United Colonies is also in trouble and in the hands of a 
receiver. This order is another of the New Hampshire brood. ‘This action 
of the court was taken upon a bill in equity brought by Leonard Le Barron 
and over 100 others holding matured certificates of the order, on which they 
were unable to collect a penny, Nathan Washburn of Plymouth and Benja- 
min Phillips of Lynn, were the receivers appointed and each was required to 
give $12,000 bonds. 

Now comes about 100 of the 400 members of the Citizens Investment 
Company, each claiming that he has been defrauded by the supreme officers 
of that order. They have paid their assessments regularly as called for and 
now that their certificates have matured find that there 1s in the treasury only 
$400 with which to pay $1500. 

There was any amount of fun up at Milton the other night when the mem- 
bers of Milton Lodge, 159, of the Mutual One Year Benefit Order voted to 
throw up the sponge. ‘here were about fifty members and they had paid in 
about $2000 in assessments. This lodge was instituted December 6, 1890, by 
A. P. Calder of Boston and Silas Morse, since become a Universalist minister 
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in Somerville. The members now find that they have been swindled, and at 
this meeting they appointed a flogging committee to wait on the supreme 
officers, but up to date I haven’t heard of their having made any report. 

Next in the list is the order of The Golden Grail, which within the last three 
weeks has been in court a number of times. At last the Superior Court has 
enjoined the supreme officers from transacting any more business or dispos- 
ing of any of its funds until further orders. The plaintiffs are the holders of 
matured certificates for $100 each, which they alleged elapsed July 1, on 
which they have been unable to realize even a single cent. They claim that 
the officers have improperly levied assessments upon the members and diverted 
the funds of the order to their own use, and that they have in other ways 
violated the trust imposed upon them by the creation of the order. The 
court now has the matter of the appointment of a receiver under advisement. 

But it is the Royal Ark, one of the largest of this class of orders doing 
business in the State, which appears to be having the most trouble. It is not 
only head over heels in difficulty, but new troubles and complications are aris- 
ing almost daily. ‘he first whisperings of any discord were heard about four 
weeks ago, when it was announced that several holders of matured certiticaces 
were unable to draw their face value or, for that matter, any per cent of it, 
Then came the disbanding of a number of the subordinate lodges. The first 
to succumb was Electric Lodge at North Attleboro. The members of this 
lodge alone lost over $7000, besides the paraphernalia of the lodge, which cost 
over $500, and which was sold at auction for the modest sum of $1 26. ‘The 
members finally went before the Supreme Court charging the officers of the 
order with fraud and the misappropriation of the funds which they had paid 
in as assessments, and they succeeded in getting an injunction against the 
officers of the order restraining them from using the assets of the order or 
from transacting any further business. Thus far only a civil process had been 
resorted to, but a number of the defrauded members sought to go even farther, 
and with the State’s attorney went before the grand jury, asking for an in- 
dictment on a criminal process. They were successful in obtaining eleven 
counts against the supreme officers. Here are some of the more important of 
them. . 

One charges that the defendant did unlawfully make an assessment upon 
the members of said corporation while there remained unexpended in the 
benefit fund of said corporation an amount equal to the full assessment upon 
all the members of the corporation. Another charges that the corporation 
unlawfully devoted a portion of the money placed in the benefit fund for the 
payment of disability benefits to the payment of matured endowment certifi- 
cates. Another account alleges that the corporation neglected to invest the 
money in the reserve fund for the company in securities in which insurance 
compinies are by law allowed to invest and to deposit them with the treasurer 
of the Commonwealth. Still another count alleges that the company unlaw- 
fully set aside as a reserve fund for the exclusive payment of matured endow- 
ment certificates a sum exceeding fifty per cent of the money derived from 
assessments, while still another alleges that the concefn neglected to place 
filty per cent of the money derived from assessments upon members in a 
benefit fund of the company to be applied exclusively to the payment of disa- 
bility benefits. 

This has been followed by a legal complication which just at present is 
puzzling the minds of the lawyers as well as the judges. By this time, of 
course, the funds of the order, amounting to over $19,000, which are in the 
charge of the Lincoln National Bank, had been attached and now a receiver 
has been appointed only to find that he has nothing to receive and that the 
funds of the order which it is his mission to dispense, or at least to look after 
are so tied up by a series of attachments that he cannot get at them, and as 
he is very desirous of putting some of them to immediate use, he in turn has 
set out on the warpath to see if he cannot get control of them. Whether or 
not he will be successful all hands are wondering. But this is not all. Judge 
Dunbar of the Superior Court last Friday issued writs for the attachment of 
the property of any and all of the officers of the Supreme Lodge to an amonnt 
of $10,000 each. This action goes farther than any of the preceding, in that 
it specifically charges the supreme officers with having appropriated the funds 
which they held in trust for the members to their own use. They also allege 
that they (the officers) have voted not to pay off any matured certificates, 
although there is in the treasury sufficient and ample funds for them so to do. 
The plaintiffs further allege that these same officers have done all this that 
they might inveigle the holders of matured certificates to sell them to their 
agents at such a very great discount as in reality to amount to absolutely 
nothing at all, The officers who are thus implicated, having been attached, 
are all prominent citizens and supposedly well to do. Their names are as fol- 
lows : Supreme past president, E. I. Ilill; supreme president, Joseph W. 
Hamilton; supreme vice-president, Luray C. Powers ; supreme secretary, 
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Benson C. Hazelton ; supreme treasurer, John E. Avery; supreme orator, 
William D. Holmes ; supreme medical examiner, Henry H. Bailey; supreme 
organizer, Cassius Clay Powers ; supreme council, William P. Lane. 

There is also trouble in the ranks of the Order of Home Benefit League but 
just what it will amount to is not certain. The members claim that they have 
paid in more than the face value of their certificates but cannot get a cent. 

Another order, which last week found itself in trouble, was the Order of the 
Wonder of the World. Its officers were inclined, however, to be a little more 
honest than some of their brethren in the endowment business, and when 
they found that ‘‘new members” and ‘‘ lapses” were not coming in suffi- 
ciently to enable them to pay off the maturing certificates, the supreme officers 
held a meeting and voted to give back to the members an equitable distribu- 
tion of the funds in the treasury. The members got about sixty cents on each 
dollar they had put in, that is minus, of course, the original dollar. 

A couple of other orders of a like nature, which are in trouble with their 
certificzteholders, are the Oriental Endowment Order and the Order of the 
Supreme Colony of United Colonies. In the first instance the plainiiffs con- 
stitute a baker’s dozen and claim to hold matured certificates of the amount of 
$100 each. They want the company enjoined rrom paying out its funds until 
their claims are paid, and for that end the court issued an order of notice against 
the order to show cause why an injunction should not be issued against it. 
In the second case the plaintiffs number about 100, and are the holders of $50 
certificates. They claim to the court that the order is insolvent and ask that 
a receiver be appointed to wind up the affairs of the concern. The court has 
taken the case under advisement. 

Probably the largest of these institutions to succumb to the inevitable is the 
Order of the Annual Friend. 
forty certificateholders. 


First came suits in equity, brought by some 
Their certificates had not only matured, but they 
had enjoyed the supreme pleasure cf paying in about $130 to get out 
$100, when at the time of their joining it had been represented to them that 
the assessments could not certainly amount to more than $30 or $35. Now, 
however, they find that they are unable to collect even a small per cent. 
Some 100 of the members, who went into the concern when it first started, 
however, drew out the full face value of their certificates. Last week, be- 
coming tired of being sued and attached two or three times daily, the supreme 
officers assigned to Assistant United States District Attorney Henry A. Wyman. 
The assets are about $30,000, but the liabilities are said to be four times that 
amount. By the terms of the deed of assignment, all the certificateholders 
come in for a share of the assets of the order proportionately to the amount 
they have paid in, and no certificateholder is preferred. 

There are rumors that there are many more yet to follow, but how is this 
for one week? All this, however, his not been without its effect on business. 

The men who just now do not appear to be especially downcast are the 
‘*old line” insurance men. They are holding their heads aloof, and with one 
eye *‘ cocked” skyward seem to say *‘ I told you so.” Git GILSsA, 

Boston, October 21. 





PHILADELPHIA. 


[From OuR Own CORRESPONDENT. ] 


Insurance Commissioner Luper’s communication to the Attorney-General 
Hensel submitting reports of official examination into the affairs of numerous 
mutual fire insurance companies has caused considerable commotion amung 
the agents and officials of the concerns in this city. 

A. T. Cross, who is agent for about six of the companies and an official in 
three or fourof them, has an office at No. 430 Walnut street, where he 
transacts business for the Dauntless, Quaker City, Lebanon, Alliance, Boyer- 
town, New Hanover and Aurora Mutual Companies. F. A. Naille and G. 
M. Wing are associated with Mr. Cross in the management of the companies. 
They look upon the action of the Insurance Commissioner in the light of a 
persecution, and say that he has misconstrued the law in saying that the com- 
panies in doing some business on the all cash plan with no securities were 
acting illegally, and they claim that whether a party gives a note or not they 
are liable to assessment. Of the other companies mentioned in Mr. Luper’s 
communication the following are represented by J. M. Downing, Bullitt 
building, Philadelphia, who, I understand, does an extensive outside sur- 
plus business for his companies, viz.: Pennsylvania, Steelton, Merchants, 
Capital City, Seneca and National Mutuals. It is very safe to say that none 
of the companies above mentioned do any business in Philadelphia worth 
speaking about. A, T, Cross has been a member of the Philadelphia Fire 
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Underwriters Association up to last week, when he sent in his resignation at 
the request of the association. 

Mayor Stuart has refused to accept the bond of the American Casualty and 
Security Company of Baltimore for $100,c00 as security for the faithful per- 
formance of a contract between the Northeastern Elevated Railroad Com- 
pany and the city of Philadelphia. The rejection was on account of the fail- 
ure of the American to deposit the cash in the city treasury as required by law. 

The courts have just decided that the Commercial Mutual Accident Com- 
pany of this city must pay a $5000 policy of insurance on the life of John D. 
Dorsey, who was seriously injured at the Johnstown ‘ood and died forty five 
days afterwards. 

At the quarterly meeting of the Philadelphia Fire Insurance Patrol the fol- 
lowing report and comparative figures were presented : 





1890. | 1891, 
Number of fires— 
Quarter ending September 30......-----..++++-- 328 301 
Nine months ending September 30......... “< 986 044 
Insurance involved— 
Quarter ending September 30...............++++ $3,309,625 $4,509,025 
Nine months ending September 30.............- 10,956,897 14,943,972 
Losses incurred— 
Quarter ending September 30............. evece 559,247 646,178 
Nine months ending September 30............-- 1,112,047 2,098,275 
‘otal loss for twe.ve months of last year......... 1,442,943 
Total loss for nine months of this year.......... | 2,098,275 


PHILADELPHIA, October 26. Q. U. AKER. 





ATLANTA. 
[From Our Own CorRESPONDENT. ] 


Regarding the Whitfield insurance bill, or rather law, as it has passed the 
legislature and been signed by the governor, news and comments on it are 
rather stale. There are no new developments in the case, except that the 
companies expect to test the law on the ground that it is unconstitutional. 
They have consulted several eminent lawyers on the subject, and they all 
agree as tothis point. The agents will use the same rates as before, and we 
expect that things will go 6n pretty much as usual for a short time at least, 
until some agent cuts a rate, and then will come the tug of war. The South- 
eastern Tariff Association will go on as before with the exception, of course, 
of Georgia. The office will still remain in Atlanta. Various plans have 
been suggested to straighten matters or to get the legislature to recall the law, 
but they have fallen through. One plan, suggested by Wm. Hawks, is to 
stop writing cotton. He says that there is no profit in cotton insurance and 
the companies would lose nothing by so doing. This is an excellent plan and 
would certainly have the desired effect on the legislature. The only trouble 
in this would be to get all the companies to agree on such aplan. There is 
a rumor afloat that some of the companies expect to withdraw from Rome, 
Ga., as that city is the main seat of all this trouble. 

Mr. Egleston had quite an accident while at Savannah, attending to his 
recent loses there. He fell in some way and struck his knee, injuring the 
knee-cap. He has been laid up for a week or more, and has just been able 
to come down to his office. Mr. Knowles has also had an accident, having 
sprained one of his ankles, and has to resort to crutches to be able to move 
about. 

Several important agency and firm changes have taken place recently in 
Atlanta. W.M. Jones, formerly with Torbett & McCandless, one of our 
most prominent local agency firms, has bought the business of the Westchester 
Fire Insurance Company of New York from Jno. A. Whitner & Co., and will 
proceed to make things hum for that company. 

The firm of Ketner, Ogden & Douglas has undergone a change. Mr. 
Ogden has withdrawn from the firm, and Mr. Harris has been admitted in his 
place. Their firm name now reads, Ketner, Douglas & Harts. Mr. Ogden, 
the retiring partner, will go into business for himself. He has the Northern 
Assurance Co. of England, and no doubt the company will prosper in his 
hands. 

Atlanta’s old trouble, water-works and water supply, has come to the front 
again, As it happened it has caused no serious trouble this time, except that 
water was so scarce that we had none to use in sprinkling the streets, so that 
dust was the main thing to be encountered. LAUNCELor, 

ATLANTA, GA., October 24. 
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CASUALTY INSURANCE. 


—Birmingham, Ala., has a new assessment accident company called the 
International. 

—The Goldsmiths and General Burglary Insurance Association (Limited), 
capital £250,000, is a new corporation in London, 

—August had its full quota of boiler explosions, numbering twenty-four and 
causing the injury of twenty-nine persons and killing thirteen. 

—The National Accident Society of New York city is meeting with great 
success in pushing its new combination policy with double benefits. 


—The Fidelity and Casualty in pushing its general liability insurance policy 
is using some court decisions which ought to prove very convincing. 


—During the month ending September 20, the Travelers Insurance Com- 
pany of Hartford paid the face value of thirteen accident policies, amounting to 
$42,900. 

—James Lloyd has been appointed receiver for the Economic Mutual Live 
Stock Insurance Company of Chicago, Ill. The insolvency of the company 
was admitted by the officers. 

—R. J. Hillas, secretary of the Fidelity and Casualty, this month completed 
fifteen years of service with the company. The office force presented him 
with a silver tea service in commemoration of the event. 

—James R. Pitcher, the wide-awake and accomplished manager of the 
United States Mutual Accident, was recently elected a director of the Trades- 
mens National Bank of New York and also of the new Lawyers Surety Com- 
pany of New York. ; 

—The Kitsap County Guarantee Title Insurance Company, a new com- 
pany at Sidney, Wash., has a capital of $50 000. Its officers are W. J. Wil- 
son, president; J. K. McConnell, vice-president; J. B. Yakey, secretary ; 
F. F. Grey, treasurer; J. H. Cline, W. F. Howe and F. W. Comstock, 
trustees, 


—The Railway Passenger and Freight Conductors Association on being 
sued for payment of a cla:m put in a demurrer on the ground that the decis- 
ion of its board of directors on a claim was final, and that no appeal could be 
had to a cou.t of law. 
overruled, 


It is almost needless to add that the demurrer was 


—The Preferred Mutual is now writing nothing but the $16 ‘‘ combination 
policies” which it recently introduced. Twenty-five per cent of its policies 
in force are already the new ‘‘ combination,” the insured readily exchanging 
their old polices for the new and paying the difference required. Secretary 
Atwood struck a good thing when he evolved the new plan. 


—A matter which he doubtless regrets every time he thinks of it is that S. 
E, Eastmure, superintendent of the accident branch of the Citizens Insurance 
Company, who fell down two days ago and broke his knee-cap, did not have 
any accident insurance! ‘The mishap, we are told, will lay him up for.at least 
a month, No wonder he is chaffed by his friends in insurance circles for not 
having an accident policy either in his own company or any other.—J/onetary 
Times. 


—The Court of Appeals of New York recently decided the suit of James G. 
Knapp against the Preferred Mutual Accident Association. The appeal was 
by the plaintiff from a judgment of the General Term, Fifth Department, re- 
versing a judgment in his favor secured in the court below. 
Court of Appeals dismissed, 


This appeal the 
The action was brought upon a certificate of 
membership issued by the association to Knapp, who sought to recover the 
sum of $317 as indemnity for an accident by which his hand was injured for 
twelve weeks and five days. 

—Judge Shaw of Peoria, IIl., last week decided the case of the People vs. 
the Fidelity and Casualty Company, which involved the right of the company 
to do more than one kind of business, in favor of the company. The court 
held that the company’s deposit of $200,000 for the benefit of all its policy- 
holders was ample and met with all the requirements of the laws of the State. 
Therefore the company’s right to transact a business in any or all of its 
branches admitted of no argument. 


—Willard F. Wright of Buffalo, an experienced insurance man and 
formerly representing the Prudential and Equitable Insurance Companies, 
has been appointed traveling superintendent of agents of the Mercantile 
Accident of New York, to assist Secretary Woodward in that capacity. The 
increasing business of that prosperous company now require the secretary's 
constant and vigilant attention to his managerial duties at the home office, 
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Mr, Wright will have to wake early to keep apace with his new employer, 
and both are to be congratulated on their happy choice. 

—At the recent international accident convention at Berne, Mr. Boediker, 
president of the German accident insurance bureau of the Imperial govern- 
ment, gave the average number of accidents to each 100,000 workmen as 
follows : 





YEARS ; 1886. 1887 1888. 1889. 
| 
Eb setarexess pecan | 7O 77 68 72 
Accidents with total cisability........ 45 73 44 49 
Accidents with partial disability...... 109 210 238 270 











NEWS OF THE WEEK. 





The Texas Insurance Department and The New York Life. 
ANNOUNCEMENT has heretofore been made that Insurance Commissioner 
Hollingsworth of Texas was in New York and proposed to make an examina- 
tion of the New York Life Insurance Company for the satisfaction of policy- 
holders in his State. Mr. Hollingsworth has written the following letter to 
The Times, which appeared in that paper a few days since : 


To the Editor of the New York Times: 

Referring to your kind mention of my presence in this city in your issue of 
the 15th inst., permit me to say, while it is true I am here as the official repre- 
sentative of the insurance department in the interest of policvholders of my 
State, and while I am investigating, yet I am not making that detailed exami- 
nation such as is now being conducted by this State and shall not, unless there 
seems to be anecessity for it, which necessity, in the light of the present, I do 
not anticipate. 

The Superintendent of the Insurance Department of the State of New York, 
at the request of the management of the New York Life Insurance Company, 
commenced an examinatioa of the company in June last. He detailed his 
deputy, the Hon. Michael Shannon, to take charge of and supervise the work, 
and with expe ienced and well-trained actuaries and the best of clerical help 
he has prosecuted the work, and from his ability as an accountant, which is 
probably second to none in his line, we have reasons to conclude the examina- 
tion wiil be fair, thorough and honest, and the results will be based upon re- 
liable data. It requires more time to make a complete and satisfactory exami- 
nation than any one unacquainted with the facts and circumstances would 
imagine or that the average policyholder is prepared to appreciate, and I am 
not surprised at the restlessness manifested by the policyholders now taking 
shape in calls for public meetings for mutual protection ; for instauce, the call 
at Philadelphia in which prominent and influential men are participating. 

It requires from five to six months to make an examination ordinarily ; in 
this case it would seem more time was needed on account of the additional 
work of investigating the charges. Mr. Shannon commenced (if I mistake 
not) the 22d of June, and I think I am warranted in saying he will conclude 
before the 22d of November—within five months. I feel that I am able, 
through the courtesy of Mr. Shanuon, and free to state that enough has been 
ascertained to show that the company is solvent. 

I wish to say to the policyholders through your valuable journal that the 
State of New York stands first in the business of the New York Life among 
the States North, and you have, in my opinion, an able representative in the 
person of Deputy Shannon. ‘Texas stands at the head of the list among the 
States South, and while I represent and propose to protect her interests, all 
interests are identical and all will be equally protected. You want to avoid 
the expense of a second examination as the expense falls upon you, yet I do 
not wish to be understood as discouraging concert of action on the part of 
policyholders, for it may be well to be prepared for any emergency. While it 
is true you own the New York Life Insurance Company and should control it, 
while you have furnished the money to create the immense reserve of 
$100,000,000, and are entitled to know the particulars as to the financial con- 
dition of the company and the facts as to the charges against the management, 
and while your keen anxiety, restlessness and solicitude are fully understood 
and appreciated, yet it would appear that your interests would be best sub- 
served by the exercise of a little more patience. Your interests are being well 
guarded by the Insurance Commissioners, and I believe it is the intention of 
those to whom you have intrusted your interests to see that justice is done to 
the policyholders and to the management as well, Therefore, allow me to re- 
spectfully suggest that, in view of the great and sacred interests involved, to 
suspend judgment as to the management and condition of the company and 
await the report of the superintendent and then. with all the facts before you, 
you can act advisedly. Joun E. HOLLINGSworTu, 

Insurance Commissioner State of Texas. 

IMPERIAL HOTEL, NEW YORK, October 21, 1891. 


Commissioner Luper of Pennsylvania continues in the good work he com. 
menced sometime ago of weeding out the untrustworthy and swindling mutual 
companies in his State. Last week he reported to the Attorney-General the 
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following-named companies: Capital City, Aurora, National, Peoples and 
Susquehanna of Harrisburg ; Alliance of Reading ; Dauntless, Fairmount and 
Quaker City of Philadelphia ; Dauphin of Dauphin ; Farmers and Mechanics 
of Millersburg ; Merchants of Altoona: New Hanover of New Ilanover and 
Steelton of Steelton. The Insurance Commissioner says : 


** All of these companies except the Aurora, the Fairmount, the Farmers and 
Mechanics and the Susquehanna were incorporated ‘* to make insurance upon 
the mutual principle against fire on all kinds of buildings ” etc. The Aurora 
Fire Insurance Corapany was incorporated in 1873, but amended its charter 
on January 28, 1890, and accepted the provisions of the act of May 1, 1876. 
Its amended charter expressly provides, in section 2, that ‘‘ The business of 
this corporation shall be conducted upon the mutual plan exclusively.” Not- 
withstanding this provision of its charter, I find that of the $408,073 of insur- 
ance in force only $153,968 is on the mutual plan. ‘The assets of the Alli- 
ance, you will observe, are only $1055, while its liabilities amount to 
$5,842.19. 

This seems to be one of a combination of companies managed by one A. T. 
Cross. More than one-half of its business is on the all-cash plan, with no se- 
curity for its policyholders, It appears from the examination that Mr. Cross 
issues the policies, passes upon the losses and in various other ways performs 
the duties naturally belonging to the executive officers of the company. 

The examination of the Dauntless was made by George Tomphins, ar ex- 
pert accountant of Philadelphia. His report shows the company to be techni- 
cally insolvent. Mr. Cross, the manager of the Alliance, is the treasurer of 
this company. No cash account of this company could be found prior to 
August £, 1889, and no ledger account prior to January 1, 1891. 

‘The Fairmount was incorporated by the courts in 1875. Of its $26,418.60 
of assets, $24,924.97 are in the hands of agents and practically unavailable for 
the paymen: of losses. Two-thirds of its business is done in other States and 
about one-third on the all-cash plan. While this company may have the right 
under its charter to make insurance upon the all-cash plan, yet, if that be true, 
then it must be charged, in compliance with the act of April 4, 1873, with the 
entire amount of its unearned premiums as a liability, which would render the 
company hopelessly insolvent. : 

The New Hanover has practically but $200 with which to meet a present 
liability of more than $15,000, It claims as an asset some $19,000 assess- 
ments in the course of collection, which at best is subject to a very large dis- 
count for costs of collections and other causes. Its principal office, as set 
forth in its charter, is located at New Hanover Square, Montgomery county, 
but, without authority of law it has been removed to a cigar store at the cor- 
ner of Twenty-seventh and Diamond streets, Philadelphia, 

The Quaker City of which Mr, Cross, who is manager of the Alliance and 
treasurer of the Dauntless, is the secretary, has been doing business on boih 
the mutual and all-cash plans, The examiner reports that the books are kept 
in such a loose manner that it is hard to make anything out of them. The 
company has no bank account. Its funds are deposited to the credit of Mr. 
Cross’s private account and are subject to his exclussive control. 

N. D. Ferree, president of the Farmers and Mechanics claims that he 
never signed a policy and if any are in existence with his name attached they 
are forgeries. Mr. Mansfield, the secretary, alleges that the company has a 
board of eleven or thirteen directors, but could only name Clark, Snowden 
and Sherwood of Chicago and Mr. Ferree, the president and himself. Mr. 
Mansfield was not present when he was elected secretary. but admits having 
been electcd by somebody at some time. The policies, he says, signed 
in blank by Mr. Ferree and himself were issued by J. M. Walsh & Co. of 
Philadelphia, and J. H. Clark & Co. of Chicago, Ill. The risks were written 
in several States, principally in the West. Mr. Mansfield admits unpaid 
losses amounting to from three to five thousand dollars, but knows of no assets 
with which to pay them. No records of any kind could be found. Certain 
it is, however, that this company has been doing an extensive business 
throughout the country, as complaints to this depirtment from its swindled 
patrons are of aimost daily occurrence. The Susquehanna has a liability 
charge amounting to $24,290.50 and alleged assets of $44,243.84. Of its 
assets only $89.93 is available for the immediate payment of losses. Nearly 
the entire amount of its assets is premiums and assessments in the course of 
collection. A litf{le more than one-third of its business is on the all-cash plan. 
The operations of this company have been more within the law than those of 
the others, but the complaints of its policyholders are of frequent occurrence 
and the allegations of ‘ts misdoings of the most aggravating character. The 
Capital City, the Dauphin, the National, the Steelton, the Merchants and 
the Peoples are all insolvent. The Peoples has levied an assessment amount- 
ing in some cases as high as fifteen per cent of the face of the policy and it 
is admitted by the officers of the company that the amount of this assessment 
exceeds the needs of the company, but that it is their intention to refund to the 
policyholders such portion as is not required. Complaint is also made that 
offers have been made to some of the policyholders to settle for a much less 
amount than has been levied against their policies, provided immediate cash 
payment is made, These companies are all mutual. The sixteenth section 
of the act of April 4, 1873, seems to exempt them from the wholesome 
eperations of that act. If this be true, the Insurance Commissioner is power- 
less. He only calls your attention to these matters in the hope that you, as 
the law officer of the Commonwealth, may be able to devise some plan by 
which the people of this and other States may be protected from the ravages 
of a set of concerns whose operations under the name cf insurance have been 
and area disgrace to the fair name of our State.” 

Attorney-General Hensel has decided to apply for writs of guo warranto 
upon the above named companies. The officers of the companies will be 
asked to show cause why their charters should not be revoked on the grounds 
that they have violated the laws governing such corporations. 
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The Life Indemnity and Investment Company Wins. 


THE case of B. Cosgrove e¢ a/ vs. the Life Indemnity and Investment Com- 
pany of Sioux City came up for hearing before Judge Husted, in the Court of 
Equity, at Water!oo, on October 12. A decision was rendered the following 
day, wherein the court finds : 


1. That the amendments made to the articles of incorporation changing the 
name from the Union Mutual Aid Association to the Life Indemnity and Invest- 
ment Company, together with other amendments, are valid. ‘Therefore, the 
Life Indemnity and Investment Company is the proper custodian of the sur- 
plus on hand at the time the amendments were made. 

2. That the issuance of the supplementary contract whereby the company, 
in consideration ef a stipulated sum, guaranteed to pay the face of the policy 
in the event of death, estops the company from making the special two-fifths 
assessment ; and the acceptance of the supplementary contract by the mem- 
bers estops them from the right to demand that the company make the special 
two-fifths assessment. The court, therefore, declared that the special two- 
fifths assessment 1s annulled, and the money already collected under said spe- 
cial assessment is to be returned. Hence, the company is relieved from mak- 
ing the special assessment ; and the policyholders are likewise released from 
paying such assessment. 

3. That the limit of liability on the company’s part under the old policy is 
the equitable share of the surplus accumulated, the same to be paid at the end 
of the ten-year period. 

The charge that the company had wrongfully used $19,000 of the surplus 
fund is utterly erroneous and not sustained by the evidence. 


‘* This decision,” says President Mabie, ‘*‘ is highly gratifying to the Life 
Indemnity and Investment Company, as it settles a question which the 
company has for several years been trying to adjust by mutual consent of its 
members,” 





More Mutual Companies Knocked Out. 
E. F. DoNAHUE, the secretary of the Manufacturers Mutual Fire Association 
and the National Mutual Fire Association, both of Akron, O., writes us 
that ‘towing to a request of the Superintendent of Insurance of this State, 
and an opinion rendered by the Attorney General, the board of directors of 
the above named associations have concluded to wind up their affairs.” 

These associations were organized last year. On January rt the Manufac- 
turers had an impairment beyond available cash assets of $3393. and the 
National an impairment of $476. They both owned a large collection of 
premium notes, which, however, do not usually pan out very well, especially 
when a company is in liquidation. We presume that the recent decision of 
the Attorney-General. to the effect that Ohio mutual fire associations could not 
legally write on risks or include mem'ers outside of the State, way have pre- 
cipitated the retirement of these associations. 

The Associated Manufacturers Mutual and the Mutual Union, both of 
Moline, Ill., have retired from business. H.C, Cleaveland was secretary of 
Loth. The former had on January 1, 1891, a cash surplus of $35, with 
premium notes for $52,858, while the latter had $4357 and $108,487 respec- 
tively. We understand that the business of the latter will be transferred to 
the Northwestern Fire Insurance Company of Rock Island, which has just 
heen organized to take over the risks of the Mississippi Valley Manufacturers 
Mutual and the Northwestern Mutual of Rock Island, which companies will 
close up their affairs. W.B Ferguson was secretary of the two last named 
companies and goes with the new one in the same capacity. The North- 
western Fire starts with a capital of $100,000. 





The Union Life Insurance Company of Omaha, Neb. 

THIS company is duly incorporated under the laws of the State of Nebraska, 
having a paid-up cash capital of $125,000. In compliance with the laws 
relative to life insurance companies it has on deposit with the State Insurance 
officials $100,000 for the benefit of its policyholders, It is recognized as one 
of the strong financial institutions of the State, not only on account of its 
assets, but also from the fact that its incorporators and stockholders are the 
leading moneyed and business men of the West. 

Its president, E. M. Morseman, is also the president and general manager 
of the Pacific Express Company. Frank Murphy, first vice-president, is 
president of the Merchants National Bank of Omaha. A. L. Wigton, for- 
merly of Hastings, Neb., is secretary, and J. R. Hunter is general manager. 
Its board of directors comprise the above-named gentlemen, beside the other 
leading bankers and business men of Omaha. In the localities where the 
company has been represented it has had the full confidence of the public, 

After January 1, 1892, it is the intention of the management to extend its 
field of operations to all the States where it is possible a secure a first-class 
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representation. Its plans of insurance include all those which are popular at 
the present time. Being a company located in the West, where investments 
are profitable, the estimated results and options on its twenty-payment poli- 
cies makes them very desirable in every respect. 

The certificate received from the State Auditor of Public Accounts after an 
examination into the company’s condition is as follows : 


CERTIFICATE, 


I, Thomas H. Benton, Auditor of Public Accounts, do hereby certify that 
I have this day completed a careful and thorough examination of the Union 
Life Insurance Company of Omaha, Neb., and that I find said company in a 
sound financial and first-class condition in every respect, and its books and 
all of its affairs in a very satisfactory condition, the company being con- 
ducted on sound business principles. 

In testimony whereof I have hereunto set my hand and affixed my official 
seal this 20th day of July, 1891. 

[SEAL. ] 


Tuos. If. BENTON, 


Auditor Public Accounts. 





A Most Contemptible Anonymous Circular. 


WE have frequently taken occasion to denounce in unmeasured terms those 
persons who are guilty of the most contemptible crime of printing and circu- 
lating anonymous attacks upon companies or individuals. 
one of the most dastardly of these that it has been our fortune to encounter in 
a long time. It is entitled ‘‘A Stupendous Impairment Claimed. Over 
$200,000 in Six Months,” and goes on to show by a false and misleading 
arrangement of figures that the American Casualty Insurance and Security 
Company of Baltimore is impaired. The individual who prepared these fig- 
ures did it with a deliberate intention of circulating a falsehood, and as such 
did not dare to sign it for himself or with the name of the rival company with 
which he is undoubtedly connected. 
insisting that the subscribed surplus of the American Casualty is a liability. 
The facts are that this company was organized upon the same basis as the 
Alliance Fire Insurance Association of this city, and as a number of banks 
have recently been organized and as most trust companies are formed, viz. ; 
by providing for astock company with a fixed amount of capital, the shares of 
which sell at a premium, this premium being used a surplus fund. The Al- 
liance Insurance Association was so organized with a capital of $200,000, which 
sold at $1.50, giving the:n surplus of $100,000. The American Casualty organ- 
ized with a capital of $1,000,000, its stock being taken at $1.50 and the surplus 
of $500,000 thus created was provided for the express purpose of taking care of 
the reserve that would naturally have to be set aside to provide for its risks 
in accordance with the law. immense amount of busi- 
ness, and in order to comply with the law it has been obliged to set aside 
from its surplus fund the amount of $425,616 as its reserve for unearned 
premiums. The scurrilous writer of the anonymous circular referred to as- 
sumes that because of this transfer from the surplus account to the reserve 
fund the company has lost a large amount of money, which he claims to be 
$202,301, being the excess of capital, present unearned premiums, etc., 
and original subscribed surplus over and above the present assets. The 
writer in his ignorance says: ‘*‘A net surplus could not exist before the transac- 
tion of any business. The $500,000 claimed is every dollar of it as much a 
liability of the directors to the stockholders as is either dollar of their capital 
stock and should be so charged, as it is merely an additional subscription by 
stockholders.” 
business purposes could transact a dollar’s worth of business upon which a re- 
serve must be maintained without becoming instantly impaired. Fortunately 
the law is not so framed, and the assets of a corporation above its liabilities, 
whether accumulated from business transactions or subscribed by stockhold- 
ers, are recognized as a net surplus by the officials whose duty it is to examine 
such corporations, unless there is a guarantee entered into to return such money 
to stockholders, which is not so in the case of the American Casualty. The 
$500,000 provided by the American Casualty stockholders as a surplus fund 
is practically and in the eyes of the law as much a surplus as it would be if it 
represented earned profits from the transaction of the business of insurance. 
So far from the American Casualty and Security Company having sustained 
an impairment of its capital, it had a surplus fund on July 1 last, according 
to the official reports, amounting to $297,693, and valuable money producing 
reserves in addition. 

The American Casualty has incurred the excessive hostility of some of its 
competitors because of the activity and enterprise it has displayed in securing 
business, and has been subjected to innumerable a:tacks at their hands, because 
of the ‘‘ hustling ” qualities possessed by its management. 


We have before us 


The falsity of these figures consists in 


It has done an 


If this statement were true, no corporation organized for 


Competition when 
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fairly and honorably prosecuted is to be commended, but such cowardly and 
dastardly anonymous attacks as we have referred to should receive the con- 
demnation of every repectable man. 





Benefits to Policyholders. 


THE following table compiled from the returns of life assurance companies 
from their organization is extremely interesting as showing just how much of 
the payments of policyholders are returned to them or heid for their present 
and future prstection. Here is a list of forty-seven companies, forty regular, 
so-called and seven industrial. Taking the aggregates of the regular compa- 
nies it will be observed that they have received in premiums $1,864,691,521, 
have returned to the policyholders $1,307,211,349, and still have on hand 
$754,196,110. But the difference in the amount received and the amount 
paid out is only $557.480.172, so that the companies after paying the enor- 
mous sum shown to policyholders have on hand nearly $200,000,000 in excess of 
what has been received, and that, too, after paying allexpenses. Or to put it in 
another form the policyholders in these forty life assurance companies are credited 
with $110.55, while they have only paid in $100, and the expense of conduct- 
ing a business so vast as that represented by these enormous aggregates has 
been paid entirely from interest receipts. The ratio given in the table shows 
the percentage of total benefits to policyholders to total premium receipts. 
This ratio presents some variations, more particularly in the younger compa- 
nies, which are accounted for by the fact of the company being young and 
possessing a capital stock which at present constitutes the major portion of 
the assets. 

The industrial companies do not present as good a showing in this respect 
as the regular companies, the average being only 64.31 per cent. This is, 
however, accounted for by the fact that the expense of conducting this class 
of business is very high, so that a part of the premium must be used to pay 
expenses which exceed the interest earnings. 






































Present } 

Total | Total Pay- Assets for | Total | 
Name oF Company. Premium |_ ments to Protection of} Benefits to | Ratio. 

Receipts. Policyholders. Policy- Volicyholders, 

| holders. | . 

| | 
$ $ $ | $ 
Mutual, New York..| 388,741,358 | 304,655 147 |147,362,197 | 452,017.344 |116.28 
Equitable, N. Y..-.| 261,768,842 | 143.594,281 |119,243,744 | 262,838,025 |100.41 
New York Life......] 247,433,623 | 142,331,280 |115,947,810 | 258,279,090 |104 38 
Connecticut Mutua!.} 164,258,948 | 145,835,390 | 58,782.043 | 204,617,433 |124.57 
Mutual Benefit ..... 132,813,424 | 112,911,500 | 47,110,381 | 160,021,881 |120.49 
SER SAE 0500050 94.255.996 74,404,878 | 36,065,147 | 110,450,025 |117.19 
Nor’hwestern....... 84,559,801 | 52,799,600 | 42,577,918 95.377,518 |112.79 
New Eneland Se rae rer 61,325,476 | 50,284,775 | 21,123,897 71,408,672 |116 44 
Germania.......---- 37,749,441 | 24422490 | 15,829,810 49,252 300 |106.63 
Manhattan.......... 37,067.029 | 30,344,668 | 12,348,361 42,693,029 |113.34 
Phoenix Mutual..... 37,481,165 30,437,856 | 10,030,635 40,468,491 |107.97 
Penn Mutual....... -| 37.348,050 23,561,019 | 16,676,707 40,237,726 |107.73 
Union Mutual...... 31,561,846 25,045,051 | 6,235,623 31,280 674 | 99.19 
Massachusetts Mut.]| 30,093.781 19,970,869 | 11,337,462 31,308,331 |104.04 
Washington ....... 29,730,949 19,189,849 | 10,865,005 30,054,854 |101.07 
Provident L.and T.| 28,075,212 12,377,646 | 18,748,435 31,126,081 |110.87 
United States....... 22,038,167 15,111,853 | 6,554,883 21,666,736 | 98.31 
Home Life ....... ee 18,807,805 13,090,753 7,281,211 20,371,904 |108.32 
Travelers .....se+e+| 17,239,856 7,125,458 | 10,602,628 17,728,086 |102.83 
Union Central...... 14,870,897 5,854,896 | 6,814,957 12,659,853 | 85.20 
Berkshire .....-.... 14,462,464 10,584,199 | 4,746,948 15,331,147 |106 or 
National of Vt...... 12,508,988 | 6,413,487 | 6,844,106 13,257,593 |105 99 
State Mutual....... 12,172,177 | 7,537,017 | 6,396,572 13,933,589 |114.47 
Brooklyn .....----- 9,000,752 | 6,720.513 | 1 588 060 8,308,573 | g2 31 
Michigan Mutual... 7,522,530 3,522,052 | 3,054,417 6,576,469 | 87.42 
Pacific Mutual...... 7,351,901 | 4,531,149 | 2,313,955 6,845,104 | 93 11 
Provident Savings. . 6,644,288 | 4,349,291 | 840,719 5,190,010 | 78 11 
Connecticut Gener.! 4,966,543 | 2,761,780 | 2,065,530 4,827,419 | 97.20 
Mutual of Kentucky. 4,952,105 | 3,047,573 1,813,241 * 4,860,814 | 98.16 
Covenant Mutual... 2,104,346 | 1,609,881 377,908 1,987,849 | 94.46 
Equitable of Iowa .. 1,370,974 | 706,000 783,247 1,489.247 |108.63 
Mutual of Baltim< re. 835,868 | 462,736 | 190,959 653,695 | 78.01 
VPOPMOEE, icc c0.cces 777,067 | 325.958 | 397,492 723,450 | 93 10 
German Mutual.... 704,188 | 628,043 409,834 1,037,877 |147.38 
Life Ind. and Inv... 566,205 305,047 | 188,658 493-705 | 87 20 
Imperial....... wives 557,035 268, 394 236,752 505,146 | 90.68 
Commerc a A'liance 209,280 68,460 417,950 486,410 |232 42 
Royal Union....... 85,873 " 8,813 51,679 60,492 | 70.44 
UNE cass wes 54.778 11,697 | 127,867 139,564 |254.78 
Register L.a d A.. ae er ee 12,306 12,306 | 79.44 
|——-- ssnbienoansba 
Aggregates...... 1,864,691,521 1,307,211,349 |754,196,110 |2,061,407,459 |110.55 
Industrial Compani:s. 

Metropolitan ....... 53,171,835 22,772,023 | 10,791,354 33.563.377 | 63.12 
Prudential..........] 23,671,252 6,961,358 | 5,160,666 12,122,024 | 51.21 
John Hancock.. .--- 17,159,961 10,201,642 | 4,003.525 14,205,167 | 82.78 
U.S. Industrial .... 260,911 96,530 334.000 430,530 165.01 
Peoples Industrial . . 199.092 53,472 | 139,690 193,162 | 97.02 
West: rn & Southern. 128,204 31,765 | I15 976 147,741 115 24 
Sun Life...... 18,171 2,402 | 135,892 138,294 761.07 
Aggregates...... 94,6¢9,426 49,119,192 | 20,681,103 60,800,295 | 64.26 
Combined Agg’s.|1,959,300,947 |1,347.330,541 |774.877,213 |2,122,207,754 |108.31 
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The Seneca County Mutual. 

SEVERAL months ago the Seneca County Mutual of Tiffin, O., was admitted 
to Washington State. Since that time objection has been raised by some of 
the stock companies of that State, and D, A. Spencer, secretary of the Home 
Fire of Seattle, wished to bring a friendly suit to test Commissioner Weir’s 
power toadmit a mutual company. An official examination of the Seneca 
County was arranged for and made as on July 31, 1891, which showed ad- 
mitted cash assets of $26,590 and notes aggregating $294,211, with gross lia- 
bilities of $12,076. M.G, Royal, the examiner, in addition to the foregoing 
financial statement, reported as follows: 

The company does its business on the cash and mutual plans, The policies 
are usually small, averaging about $1000, and from the fact that their loss 
ratio since January 1, 1891, has been but thirty-seven per cent of net pre- 
miums received, I judge the inspection and selection has_ been first-class and 
take pleasure in stating that I found the books very well kept. 

On Mr. Royal’s report being filed, Commissioner Weir suspended the com- 
pany until it shall have deposited with some bank to be designated by him 
$100,000 in coin. As it ismanifestly an impossibility for a company possessed 
of only $26,590 of cash assets to deposit $100,000 in coin, this suspension is 
in effect a positive exclusion of the company from the State of Washington. 








MERE MENTION. 





—The Queen ot America has entered Maryland. 

—<An early settlement of the Omaha trouble is predicted. 

—The Wisconsin State Board of Underwriters has disbanded. 

—O F. Salvesen, a Chicag» insurance agent, committed suicide. 

—E. E. Potter, secretary of the Sun of San Francisco, has resigned. 

—The Western of Toronto wishes to do business in New Hampshire. 

—W. J. Arters, a Pittsburgh life agent, is charged with embezzlement. 

—A new tariff for Ware district (Mass.) increases rates from ten to twenty- 
five per cent, 

—Underwriters at Indianapolis want better facilities provided for extin- 
guishing fires, 

—lIt is stated that the Palatine will make a deposit of $250,000 in some 
Pacific coast State. 

—James A. Brady, an insurance agent of Minneapolis, issued spurious 
checks and departed. 

—Clarence Knowles has surrendered the Georgia general agency of the 
Sun Mutual of New Orleans. 

—Superintendent Kinder will accept our thanks for a copy of the Ohio Fire 
Insurance Report for the year 18go. i 

—aAdam Finger of Milwaukee used policies of the unauthorized Consolidated 
Mutual of Chicago and was arrested. 

—Portland, Ore., now has fire limits and a new ordinance governing the 
construction and repair of buildings. 

—The Provincial Underwriters Association, composed of marine insurance 
men, was formed last week at Boston. 

—A local board has formed at Butte, Mont., of which Frank M. Leonard 
is president and J. A, Lewis secretary. 

—William Heber Rintoul of Montreal, who was long general manager for 
Canada of the Imperial Fire, died recently. 

—The Reliance Marine of Liverpool has been admitted to Maryland, where 
it will be represented by Wm. T. Shackelford. 

—A sixty per cent liquidation dividend, payable November 16, has been 
declared on the stock of the Guardian Fire of New York. 

—Assessment life insurance companies now have to pay fees in order to 
obtain a certificate in South Dakota. So says the Supreme Court. 

—Charles G. Smith, special agent for the Queen of New England, has been 
appointed manager of the Factory Insurance Association from November 1, 
1891. 


—At a recent meeting of the Louisville board a motion tu repeal the rule 
limiting the number of agencies and solicitors was voted down, but with a 
large minority in its favor. Moore & McAtee have been notified to surrender 
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the third agency of the American of New York, but have not yet done so. 
Other differences have arisen and the affairs of the board will reach a crisis 
very soon, 

—Denmark has a new temperance life insurance company named Danisk 
Garantiforsikringsselskab (Danish Guarantee Insurance Company) ; capital 
$2,500,000. 

—The Underwriters Mutual Fire Insurance Company of Sioux City, Ia., 
has been organized. E. F. Philbrook is president and manager, and J. L. 
Mabie is secretary. 

—All Montgomery, Ala., fire insurance agents have agreed to cancel policies 
on which premiums remain unpaid longer chan the tenth day of the second 
month after writing. 

—A. Howell, the former secretary of the Hawkeye of Des Moines, has been 
elected president of that company to succeed the late E. J. Ingersoll. W. D. 
Skinner is the new secretary. 

—William Henderson, of Toronto, who at one time represented the Hart- 
ford Fire in Canada and served a few years ago as president of the Toronto 
Board of Fire Underwriters, is dead. 

—At the recent semi-annual meeting of the New England Medico-Surgical 
Society a project of mutual insurance was discussed, but was left on the table, 
where it is to be hoped it Will remain, 

—The recommendation of the directors of the Salem Marine, that the com- 
pany should retire from business, was referred by the stockholders to a com- 
mittee of three, which is to report to a future meeting. 

—W. H. Hayward, formerly manager of the Mutual Reserve Fund for 
Great Britain, is one of the incorporators of a new company in London, 
entitled ** British Mutual Premium Provildent Association, Limited.” 

—Major Brown of Toledo, O., demands an apology from the secretary of 
the Board of Education, who returned the policies on the public school build- 
ings with a refusal to pay the earned premiums and also a gratuitous insult. 

—Livingston Mims has taken the management of the Southern department 
of the Transatlantic, comprising the following-named States: North Caro- 
lina, South Carolina, Georgia, Florida, Louisiana, Mississippi, Arkansas and 
Tennessee, 

—lIn estimating on the chances for profit in insuring any given risk, it 
should, in my opinion, be the invariable rule to consider the probability of loss 
of the amount of the policy, rather than the loss of a few dollars in premiums, 
—W. HH. Frasier. 

—Michael Carroll, Jr., was convicted in the Court of General Sessions at 
New York of making a false claim to an insurance company. The penalty is 
from two to three years’ imprisonment. There is still pending against Carroll 
an indictment for arson. 

—The New York Bowery will extend its territory by opening a new depart- 
ment, including Keutucky, Ohio, Indiana and Michigan. O. J. Wiggins, the 
present State agent for Kentucky, will have charge of this department, with 
headquarters at Cincinnati, O. 

—The Union Mutual Fire of Montpelier, Vt., has elected officers as toilows: 
Marcus M. Cutler, president ; James W. Brock, vice-president ; John Senter, 
secretary ; Harlan W. Kemp, treasurer; Della A. Fay, assistant secretary ; 
James W. Brock and Hiram A. Huse, auditors. 

—Insurance Commissioner Luper of Pennsylvania has placed the Economical 
Mutual Benefit Association of Sandy Lake in the hands of the Attorney- 
General, who has commenced proceedings in the Dauphin county court, look- 
ing to the placing of the company in the hands of a receiver. 

—Theo. W. Letton was in New York last week making arrangements for 
pushing the Prussian National in the East. The company will probably make 
a dejosit of $506,000 with the New York State Insurance Department and 
appoint Roosevelt & Boughton as agents for the metropolitan district. 

—Jonathan Goodwin died last week in New York city at the age of fifty-one, 
He served as assistant secretary of the Aitna of Hartford for two years and 
subsequently represented that company and the Travelers at Chicago. Of 
late, however, he has not been connected with the insurance business. 

—The edition of 1870 of *‘ Tables of Logarithms,” by E. Erskine Scott, 
having been exhausted, the pu>lishers announce that they will, on receipt of 
subscriptions covering half the cost of reproduction, issue a new edition. 
THE SPECTATOR Company will receive subscriptions for this work at the rate 
of #18 per copy. 

—The Dayton Fire Insurance Association was organized recently with the 
following officers: President, D. W. Scheffer; vice-president, Chas. W. 
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- Schenk ; treasurer, O. I. Gunckel ; trustees, John N. Eell, M. F. Hooven, 
Charles Richardson, D. W. Scheffer and Chas. W. Schenk ; secretary and 
inspector, J. U. Kreicler. 


—Certain Tyler (Tex.) fire insurance agents have sent out a circular stating 
that, under instructions from each individual company represented, they shall 
expect and require the cash on all policies issued by them not later than thirty- 
three days alter the expiration of the month in which the policy is written, 
with cancellation as the penalty for non-payment. 


—Joseph C. Youenes, formerly secretary of the Newark (N. J.) committee 
of the Underwriters Association of the Middle Department, was dismissed on 
October 1, 1891, and has issued a circular in vindication of himself, explain- 
ing the entire controversy between himself and the committee which led to his 
dismissal. He charges Surveyor J. B. Kelsey with dishonest methods, 


—The Peoples Life Association of Utah has been incorporated at Salt Lake 
City. Its officers are M. A. Breeden, president; O. G, Snow of Brigham, 
first vice-president ; David Kay, second vice-president; J. M. Langsdorf, 
treasurer; Ben E. Rich, finance director; F. J. Hendershott, secretary and 
manager ; V. C. Gunnell, counsellor; J. M. Armstrong, medical director. 


—At the annual meeting of the Vermont Mutual Fire, of Montpelier, officers 
were elected as follows: President, Horatio N. Taplin ; vice-president, Fred 
E. Smith; secretary, James T. Sabin; executive committee Horatio N. 
Taplin, Fred E. Smith, Jabez W. Ellis, Louis P. Gleason ; Jabez W. Ellis, 
auditor. The directors voted that the lines on steam saw mil!s and slate mills 
be limited to $500. 


—A meeting of the Life Insurance Association of New York was held in 
room 74, Astor House, on Tuesday, after a lunch had been served, to which 
a goodly representation of the association sat down, The gathering was of an 
informal nature, largely for the purpose of perfecting arrangements for the 
banquet given to the representatives of the National Association of Life Un- 
derwriters at Delmonico’s this evening. 


—Policyholders of the defunct Buckeye Mutual of Shelby, O., are sorrowful 
because they are being sued by the trustees for the amounts for which they 
would have given notes if the association had transacted business on the 
mutual plan. As a matter of fact, the policies were issued on the all cash 
plan with the express stipulation that no assessments would be levied, and the 
premiums were paid in advance. Hence these tears. 


—The Odd Fellows Mutual Insurance Association of Detroit, Mich., has 
been organized. ‘he officers are as follows: President, Andrew Harshaw of 
Alpena ; vice-president, W. W. Owen of Muskegon ; secretary, G. L. Davis 
of Lansing ; treasurer, B. D. Pritchard of Allegan ; medical director, Dr. C, 
H. Haskin of Jackson ; trustees, the avove officers and H. H. Heimaman of 
Negaunee, E. S. Andrews of Williamston, and John Northwood of New 
Lothrop. 


—Gilbert A. Smith of Sioux City, Ia., manager of the New York Life for 
Iowa, South Dakota and Northern Nebraska, reports an excellent spirit and 
loyal good feeling existing among all his field men. With as lively a corps of 
agents as can be found anywhere, his department is able to show up a large 
increase of business this year over that of any former year. In speaking of 
The ‘* Times crusade” against the New York Life, Mr. Smith says that in 
his territory at least The Times has shot wide of the mark, as its efforts have 
not resulted in producing the disaffection which was evidently expected among 
the adherents of the company ; but while the reports published by The Times 
have caused some annoyance, they have actually resulted in an increase of 
business by spurring the agents and friends of the company to greater activity 


—The following gratifying results are announced to us by President Berg- 
gren of the Covenant Mutual of Galesburg, TIl., offering most conclusive evi- 
dence that in this the fifteenth year of the existence of this association, the 
management is keeping well abreast with the general march of prosperity. 
Net increase in membership during 1891 to October 1, 2000; net increase in 
insurance in force during 1891 to October 1, $2,500,000; assets October 1, 
1891, $725,000 ; assets January 1, 1891, $630,000; losses paid during Sep_ 
tember, 1891, $70.000; losses paid during 1891 to October 1, $712,000; 
losses paid since organization to October 1, 1891, $5,500,000, This is cer. 
tainly an excellent record and when taken in connection with the fact that the 
mortality ratio is about the same as for the same period in 1899, offers one of 
the most substantial arguments in favor of the per.nanency of associations of 
this character. The business of the Covenant extends throughout twenty-four 
States and Territories and the Dominion of Canada. Its contracts provide 
liberal restrictions and its record is excellent in every respect. 


| Thursday, 


AUTOMATIC SPRINKLER NOTES. 

—P. A. Montgomery of Chicago says that it has been discovered that acid from 
oak or oak dust in sash and blind factories, and also in warehouses, appears to 
operate as fatally in destroying the value of automatic sprinklers as acid fumes in 
paper mills. 

—‘* Uncle Sam" has been convinced of the merit of automatic fire p’otection, 
and a part of the Treasury Building in Washington will be equipped with Neracher 
sprinklers in accord with plans prepared by Chief Engineer J. W. Rau. 

—An alleged sprinkler failure occurred at the burning of the factory of Booth & 
Co., Gloversville, N. Y., a fewdays ago. This factory was reported to be equipped 
with Grinnell sprinklers, but reliable information states that the factory was dis- 
mantled in 1889, and the boilers, engine, pump, sprinklers and piping all removed. 
Since that time the building has been used for storage. 

—Neracher systems have been ordered by the tollowing-nam ‘d parties: Samuel 
M. Foster, Fort Wayne, Ind.; Fort Wayne Furniture Company, Fort Wayne, 
Ind.; Hutchinson Cooperage Company, Peoria, Iil.; Chicago Desk Manufactur- 
ing Company, Chica o, III., Gilbert Paper Company, Menasha, Wis.; the Camp- 
bell Manufacturing Company, St. Louis, Mo.: Frank E. Block, Atlanta, Ga.; the 
Muskingum Coffin Company, Zanesville, O.; ‘Thomas Phillips Paper Company, 
Akron, O.; Yeomans, Cheeseborough & Co., Detroit, Mich.; June Manufacturing 
Company, Belvidere, Ill.; Standard Refinery. South Boston, Mass.; Continental 
Refinery, South Boston, Mass.; Dundee Water Power and Land Company, Dun- 
dee, N. J. 

—That the Neracher sprinklers continue to perform their duty as fire con 
querors is evidenced by the following copy of a letter received by the Neracher 
Company: 

HAVERHILL, MAss , October 3, 1891. 
Neracher Sprinkler Company, Warren, O. 

GENTLEMEN—Last night a fire occurred in the boiler room of my factory, and 
your system worked toa charm. The sprinkler extinginshed the fire before the 
firemen got there, and without much damage, not enough to make any claim for 
insurance. You had better send me one-half dozen heads, as required for the 
boiler house, as | presume these | have would not stand the heat. Please send 
them at once via express sol can replace the one out. Very truly yours, L. V. 
Spaulding, per Hilli.rd. 

—That users of Grinnell sprinkle:s hold them in high estimation, and rightly, is 
attested by the following copy of a letter received by the manufacturers: 

CHICAGO, ILL., September rg. 
Providence Steam and Gas Pipe Company, Providence, R. 1: 

GENTLEMEN—We take pleasure in thus voluntarily notif.ing you that beyond 
question the efficiency and reliability of the Grinnell sprinkler p ant wh ch you in- 
troduced into our building during the last year sav dour property from general de- 
structi n from a fire which broke out on the evening of Monday, September 7. 
The fire was occasioned by improper insulation of an electrical wire, and 0» ac- 
count of the day in question being a holiday the building was vacant, ana the fire 
would have obtained a headway beyond control had it not been that ‘he sprinkler 
heads immediately opened and held the fire in check until the fire department ar- 
rived. We must contess that the plant has more than paid for itself in the present 
instance, and we place greater reliance in it than ever. Very truly yours, 

NATIONAL TUBE WorKsS CoMPANY, F. H. Lamb. 

—Carelessness is responsib’e for many of the so-called “‘ sprinkler fires,” in that 
the sprink er equipments are not properly and regularly inspected. George Stan- 
ton now comes to the front with a blank form which he has prepared, which, if 
filled in, from week to week, would necessitate regular inspection and thus provide 
that first requisite in the rectification of any defect, knowledge The b'ank referred 
to calls for answers to the fo lowing questions, to be filled ‘n by the superinten ‘ent 
or engineer in charge: 1. Is city water supp'y pipe open and the gate valve 
strapped open? 2. Is the elevated tank (if any) full, and have you run steam into 
same two or more tim~s this week? 3. Is water main from tank open and valve 
properly strapped? 4 Are you sati fied that our pump is in p:oper working con- 
dition ? 5. Whendid you last test this fact ? 6. If adry pipe system, is the air pressure 
on, and what number of pounds des the gauge indicate? 7. Has the air system 
maintained its pressure well? (Any difficulty should at once”be reported.) 8. 
Are fire pails and casks throughout our property full? 9g. Are all a'arms and 
gongs (if any) attached to sprinkler system in workiog condition, and when tested 
last ? 

—The following copy of a letter received by Mr. Carpenter, shows how effectual 
go. d sprinklers are in controlling picker-room fires. In this case, the wooden par- 
titions were not even smoked : 

St. Louis, Mo., September 24, 1891. 
A. F. Carpenter, General Western Agent, 
Neracher Sprinkler Company, city : 

DEAR SIR—Some ten days ago the second fire took place in the second story ot 
our mill in a small pine wood partitioned room, termed by usa picker room. The boy 
in attendance at the picker machine on the outside of said room, all of a sudden 
discovered fire coming out of the door, and the entire inside a solid mass of fire; 
he immediate'y closed the door. Says he had no more than got it closed, when the 
sprink'er on the inside let go, and the fire was out instantaneously. We keep a water 
barrel and fire buckets within three feet of the picker room door, but must confess 
these never get a show at a fire; the sprinklers are too rapii for them. We wiil b= 
pleased to have any person or persons who may be interested in sprinklers c:/l at 
our office, when we will cheerfully show them the room in which the two fires re- 
ferred to have occurred, and they can personally see that the sprinkler has not per- 
mitted the pine wood partitions to even look smoky. In conclusion will add, we 
would not be without the sprinkler system under any circumstances. Very respect 
fully yours, St. Louis WOOLEN MILLS COMPANY, 

F, R. PETERS, Secretary. 





AGENCY APPOINTMENTS. 

—L. F. Margah of Detroit, general agent for Michigan for the Sun Insurance 
Office of London. 

—W. G Cain & Son ot Tyler, general agents for Texas for the American 
Employers Liability. 

—Geo. C. McGilvray, Richmond, Va., special agent for the New York Urder- 
writers Agency for Virginia, North Carolina, South Carolina and Georgia. 

—The following named agents have been appointed by th= Southern of New 
Orleans: In Alabama—H. A. Lockwood, Brewton; F. L. Hilcox, Evergreen; A. 
Stoltenwerck, Greensborough ; L. Swan, Jacksonville; Smith & Pickens, 
l.ivings one; John F. Gay, Montgomery; W. H. Roney, Fuskegee; J. F. Hayes 
Ozark. Ia Tentessee—J. A. Magill, Swe_twater; S. bh. Noe, Morristown; J. Z 
Hoke, Newport; W. G. Sheen, Bristol. 
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* 
EW YORK LIFE INS. CO., DEPARTMENT OF 


Arkansas and West Tennessee. Gilbert D. Raine & Co., General Agents, Memphis, 


“ 


Tenn., will give one or two first class specials ** Top contracts”’ if application is made at once. 


{ his section is particularly prosperous this season. 





T S. LOWRY, MANAGER THE UNION CENTRAL 

* Life Insurance Co. at Macon, Georgia, for the Department of Central, Southern 
and Eastern Georgia, Central and Southern Alabama, and the State of South Carolina, will 
give a half dozen First-class Special Agents ‘‘ Top Contracts.’’ Good Territory still open 


for General Agents of ability. 





ANTED.—SEVERAL GOOD RELIABLE AND 
well-known Fire Insurance Companies for Macon, Ga., and vicinity. SatisFac- 
ToRY Business GUARANTEED. Address, 
WILLIAMSON, HADDOCK & WILLIAMSON, 
New Exchange Bank Building, 


Macon, Ga. 





H. PLANT, GENERAL AGENT THE NEW YORK 


Life Insurance Company at Macon, Georgia, for the Department of Georgia, 


Florida and East Tennessee. Good Contracts and Good Territory for First-class Specials. 


ANTED.—ORGANIZERS FOR A FRATERNAL 
Insurance Order, covering both Life and Accident. 

Twenty Grand Divisions, open for long and paying Contracts for acceptable parties. 
Local organizers wanted in every city and town in the United States and Canada. Plan 
attractive, insurance reliable. 

Address (including personal reference), 

O. CORWIN SABIN, Sir Knight the Recorder, 
1420 New York Avenue, N. W., Washington, D. C. 


B Maariv es L. ALFRIEND, 


MANAGER WASHINGTON LIFE INSURANCE COMPANY, 
OF NEW YORK, 





For Department of the Virginias and North Carolina, Richmond, Va. 
Agents wanted at all points in the above territory. Good contracts to men who are 
willing to work, 


ANTED.—SPECIAL, LOCAL AND DISTRICT 

Ag nts in Georgia, for the old PHaznix Mutuat Lier, of Hartford, Conn, Most 
attractive forms ever issued. Annual cash paid-up loan values and extended insurance 
written in face policy. Easy to write. Want only pushing men, reference required. 
FRANK R. LOGAN, General Agent, 


ATLANTA, GEORGIA. 





THE BEST SELLING LIFE INSURANCE CONTRACT 





DIVIDEND ENDOWMENT POLICY 


Home Life Insurance Co. of New York. 


No. 254 BROADWAY. 


CHAS. A. TOWNSEND, President. GEORGE E, IDE, Secretary. 
GEO. H. RIPLEY, Vice-President. WM. A. MARSHALL, Actuary. 





It is from date of issue entirely unrestricted as to residence or travel ai. 
after two years absolutely indisputable. 


For an agency, apply to 
W. A. NEWELL, General Manager, Western Dep’., 


HoME INSURANCE T’UILDING, * HICAGH, 





ANTED.—GOOD ACTIVE, RESPONSIBLE 


Agents in Iowa, South Dakota and Northern Nebraska, to write Insurance for 
the Old Reliable New York Life Insurance Company. It will be to your interest to learn 
the Commissions paid to Agents before contracting with any other company. To the right 
men who can show good business records, liberal contracts will be granted. Splendid 
territory yet unoccupied. Call upon or address 

GILBERT A, SMITH, Manager, 
Room 16, Peavey Grand, Sioux City, Iowa. 


W AIN'T EHD. 
FIRST CLASS ENGLISH FIRE COMPANY FOR 
Danville, Va. Guarantee good business, Address 
“*BUSINESS,” Care Tue Srecraror, 
P. O. Box 1117, New York. 





ERMANIA LIFE OF NEW YORK, 
SOUTHEASTERN DEPARTMENT, 


Embracing Virginia, Tennessee, Georgia and Alabama, 


FLORIAN & MORRISON, Atlanta, Ga,, Managers. 


Good agents wanted at once. Good contracts and territory given. Address as above. 


ANTED—GENERAL AND SPECIAL AGENTS 


The Union Central Life Insurance Company desires to employ a few more generai 

and special agents. To the right men, who can show good records, liberal contracts wiil be 
ranted. 

° The Life-Rate Endowment Policy, non-forfeitable and incontestable as issued by 
the Union Central, combines protection with investment at ordinary life rates, and is very 
popular and easy to work, as shown by the rapidly increasing busi of the c y. 
The amount of new insurance written since 1881 has increased over 550 per cent. Its 
interest rate has been the highest and its death rate the lowest, continuously, of any com- 
pany in the United States: Correspondence solicited. Address 
JOHN M. PATTISON, Vice-President, Cincinnati, O. 

















ANTED, BY THE CONNECTICUT GENERAL 


Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 
able men, who can and will personally secure application for insurance, Address, with 
reference and experience (if any), the COMPANY, at Hart’ord, Conn 


FRAZIER’S 


POSITIVE-OPINION 


SURVEYS. 


Philadelphia and New York 








“The Hub” of Plate Glass Insurance, 





LARGEST ASSETS, LARGEST INCOME AND LARGES1 
RESERVE OF ANY PLATE GLASS INSURANCE 


COMPANY IN THE WORLD. 
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Prominent Agents and Brokers, 








EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. 


T. WOOD, INSURANCE AGENT AND BROKER, 
e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
responsible companies. Correspondence solicited. 


» OBERT SEDGWICK, 
GENERAL INSURANCE AGENT AND BROKER, 


Agent of Liverpool and London and Globe Ins. Co. 





45 WILLIAM STREET, - - - New York. 
MARINE AND FIRE INSURANCE ON YACHTS A SPECIALTY. 





ae P ROHIBITED RISKS.” 


S. S. LINDSEY & CO., 520 Walnut Street, PuiLtapELpnia, 





E. HATCHER & CO., STAUNTON, VA., 
4 GENERAL INSURANCE AGENTS AND BROKERS, 
PLACING SURPLUS LINES A SPECIALTY. 


Correspondence solicited from first-class insurance companies and local agents. We can 
place any size line in twenty-four hours, 


LFRED PAULL, 1160 MAIN STREET, WHEEL- 


ing, W. Va. General Insurance Agent and Broker. General Agent for the Rome 
Insurance Company of Rome, Georgia, and New England Fire Insurance Company of 
Rutland, Vt. All applications for the above companies must be referred to this office. 

Also sole correspondent for Eastern business for the German Insurance Company, Pea- 
body Insurance Company, Franklin Insurance Company, Fire and Marine Insurance Com- 
pany, Jefferson Insurance Company, American Insurance Company and Underwriters 
Insurance Company of Wheeling, West Virginia. 








OHN 1. COVINGTON, INSURANCE BROKER, 
45 BROADWAY, - - - - - - NEW YORK. 


E. LOWE, 66 PINE STREET, NEW YORK. 
e Established 1875. Contracts for Sprinkler Equipments, Lowest current rates, 
Correspondence with owners of mill property solicited. 








Metropolitan Insurance Agency, 
67 Liberty Street, New York. 
J. M. LEWIS, Proprietor. 


GENERAL AGENTS 
NORTH PACIFIC INSURANCE COMPANY 
OF TACOMA, WASHINGTON, 
CASH CAPITAL, $200,000, SURPLUS, $18,000. 
First-Class Insurance Effected with Stock Companies, at current rates. 


LICENSED BY THE NEW YORK INSURANCE DEPARTMENT. 


Adjustment of Fire Losses on behalf of Insurance Companies given personal 
attention, 





M. DOWNING, 


‘ INSURANCE BROKER, 
PLACING SURPLUS LINES EXCLUSIVELY. 
297 BULLITT BUILDING, PHILADELPHIA. 


CORRESPONDENCE SOLICITED WITH RESPONSIBLE AGENTS 
EVERYWHERE, 





ENRY O’KANE, COLUMBUS, OHIO, GENERAL 
Agent, Central Department, GUARDIAN ASSURANCE ComPANY OF LonDoN, GREEN- 
wicH INSURANCE Company OF New York. 








E. L. MESHIER, 
+ 
GENERAL AGENT OF THE 

NEW YORK LIFE INSURANCE COMPANY AT LINCOLN, NEB. 


For Souti€rn Nebraska and Northern Kansas. Liberal contracts awarded live men. Come 


to the field that is ripe for the harvest. 





ESTABLISHED 1879. 
LATT, PLATT & CO., CLEVELAND, OHIO, 
FIRE INSURANCE, 
Lines placed throughout United States in responsible Companies. 
Liberal Commission allowed Agents and Brokers. 
CORRESPONDENCE SOLICITED 


YDNEY. ASHBRIDGE, 
GENERAL INSURANCE AGENT AND BROKER, 








No. 32 SoutH HoLLipAy STREET, OPPOSITE CHAMBER OF COMMERCE, 
BALTIMORE, MD. 


Special attention given to the placing of surplus lines. 


IRE INSURANCE AGENCY OF 


Penn Mutual Life Building, - Philadelphia, Pa. 








CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 


G. HALL, 
* 150 BROADWAY, - - - NEW YORK, 


SURPLUS LINES A SPECIALTY. 


BARBEE& CASTLEMAN, MANAGERS SOUTHERN 


Department, Royal Insurance Company, Office at Louisville, Ky. 


NDERSON & STANTON, GENERAL INSURANCE 
Agents, 157 Broadway, N. Y. Correspondence solicited from responsible Agents. 


W. P. Bioom. 


W P. BLOOM & CO., 


GENERAL INSURANCE AGENTS, ~ 


M. W. Buiss, Jr. 


Room 19, Boarp oF TrapE Bui_pinc, Co_umsus, Oxo, 


Special attention given to placing Surplus lines. 








Prominent Agents and Brokers at Chicago. 








Gro. W. MonTGOMERY. M. L, C, FuNKHOUSER. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark; 
Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Manchester Fire Assurance Co., England ; State Inv. 

and Ins, Co., of Cal.; Orient Fire Ins. Co. of Hartford, Conn.; Aurora Fire Ins. Co., Cin.; 

St. Paul F. and M. Ins. Co., St. Paul; Rochester German Insurance Co., of Rochester, 

N. Y.; Lloyds Plate Glass Insurance Co., of New York; Peoples Insurance Co., of New 
York ; German Fire Insurance Co., of Pittsburgh. 





EsTaBLisHED A, D. 1865. 


A. LOWELL & CO., INSURANCE. 
° Room 50, 189 La Salle Street, Chicago, II 








FIRE UNDERWRITER, 
196 La Salle Street, - - - - . - ; - CHICAGO, 


{ Thursday, 
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; Wma. C. Macitt, 

j AGILL & CHAMBERLIN, 

5 Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 

S. W. Cor. La Salle and Madison Streets, eer oe : - - - 


J. H. CHAMBERLIN. 


CHICAGO. 





ENNO & SMITH, 
518 INSURANCE EXCHANGE, CHICAGO, ILL. 
Facilities for placing surplus line3’ on Saw Mills, Lumber and other desirable risks 
throughout the West and Northwest. 
References :—Globe National Bank, Columbia National Bank and Bradstreets. 





{ E. A. SHANKLIN. F. P. E.wes. 


P. ELWES & CO., INSURANCE AGENTS AND 


Brokers, 6,8, 10 and 12 Pacific avenue, Traders Building, Chicago, I!!. Special 
facilities for placing large lines on all classes of desirable property. 


r. 


GRANGER SmitH. FRANK Barsour. Bavier C. Mitter. Cnas. P. Wuitney. 


RANGER SMITH, MILLER & CO., INSURANCE 
Agency, 156 and 158 La Salle Street, Otis Block, Chicago. Established 1873. 








J. STRAIGHT & CO., INSURANCE AGENTS, 
No. 150 La Salle Street, Chicago. : 








Parp-up Capirar, $1,000,000.00, Po.icyHoLpEers Surptus, $1,500,000.00. 
H. THACHER, GENERAL AGENT, AMERICAN 


e Casualty Insurance and Security Co., 318-321 Phenix Building, Chicago, III. 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator Insurance, Fidelity Bonds. 





HOMAS & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 


CHICAGO, - - - - - - - ILL. 





T. H. Wesster. E, N. Witey. Houcer ve Roopg. C. P. JEnninGs. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

to S. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 





JOHN T. SWEETLAND. 
TELEPHONE, - - . 1926 


AMES A. MILLER & CO., FIRE INSURANCE 
Successors to Wm. G. McCormick & Co., Office, No. 169 and 171 La Salle Street, 
Chicago. Representing Liverpool and London and Globe Insurance Co., England ; 

Union Insurance Company of California ; Western Insurance Co. of Pittsburgh, Pa.; Peoples 
Insurance Co,, of Pittsburgh, Pa.; Phenix Insurance Co. of Brooklyn; New Hampshire 
Insurance Co. of Manchester, N. H. 


JAMES A, MILLER, P. J. KERWIN, 





ROWN & VATER, FIRE INSURANCE BROKERS, 


504 and 506, The Rookery, Chicago. Reference, Chicago National Bank. 





T. MARSHALL & CO., FIRE INSURANCE, 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago, Special facilities for 
placing iarge lines on all classes of insurable property. 








CAPITAL, $1C0,000. CHARTER PERPETUAL. 
THE 


ESERVE INSURANCE COMPANY, 
121 Superior Street, CLEVELAND, OHIO. 


SAMUEL R. House, President. GIDEON E, MExcs, Vice-President. 
HERBERT G. HoUusE, Secretary. 





The American Watchman’s 
TIME DETECTOR, 


The most approved system for night watchmen. 
Send for descriptive circular to J. S. Morse, 
Supt., or call at the office, 234-5 Broadway, N.Y 











Insurance Adjusters. i 








H P. HITCHCOCK, AKRON, O. 


INDEPENDENT ADJUSTER 


for companies only, and local underwriter. 
list in Year Book. 


For list of companies represented see agents’ 
CORRESPONDENCE SOLICITED. 


J W. LITHGOW, 





ADJUSTER OF FIRE LOSSES FOR THE ASSURED, 


175 La Save STREET, 


A W. HART, 


CHICAGO, ILL 





INDEPENDENT ADJUSTER, 


Tyler Building, 


AMES H. FRANKLIN, 
INDEPENDENT ADJUSTER, 


LOUISVILLE, KY 





*196 GRAVIER STREET, 


New Orleans, = = = Louisiana. 


DW. F. PHILBROOK, 

NORTHERN FIRE INSURANCE COMPANY, 
SIOUX CITY, 
INDEPENDENT ADJUSTER OF FIRE LOSSES. 


Fifteen Years’ Experience. 





Office Rooms, 7 to 12 Martin Block, IOWA. 








“MANY A MICK'# MAKES A MUCKLE,” 


A Large Commission is a Very Good Thing—when you get it. 


Five thousand insurance for a premium of one hundred dollars is more 
easily written than two thousand for the s!ame premium, and it suits everybody 
better—except the company. 

An agent's compensation is determined by his ability to sell and deliver 
goods and not by the percentage of his commissions. 

Before renewing an unsatisfactory and unprofitable connection it will re- 
ward you to examine the plans of the 


COMMERCIAL ALLIANCE 


Life Insurance Company, 


a regular ‘‘Old-line” Company, organized under and complying with the 
laws relating to regular companies. 


No Assessments. No Uncertainties. 


You wil) find these plans better adapted to your requirements than any other. 
They do not need to be misrepresented to render them attractive. It win. 
ease your mental and moral strain to offer a plain concise contract, so mnch 
insurance for about half the usual premium, a contract in black and white tna- 
explains itself, nonforfeiting, unconditional, indisputable, incontestable, 


For information as to terms and territory, address 


WILLIAM MILLER, Director of Agencies, 


Commercial Alliance Life Insurance Co, 





Home Office, 45 Broadway, New York City. 
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Agricultural Insurance Co., 


WATERTOWN, N. Y. 
Statement, January Ist, 1891. 


Lind tis weep eck devaewatweeiees $500,000.00 
Net Assets (to protect Policyholders)............. 2,226,598.86 
Net Surplus to Policyholders............. 854,181.09 
Net Surplus to Stockholders............. 354,181.09 


STRONGEST AND LARGEST COMPANY doing an exclusive 
Dwelling Business in the United States. 


This Company Issues Fire and Lightning and Tornado Policies. 
DEPARTMENTS: 

C. Patterson & Son, 71 Wall street, New York, general agents for Eastern 
New York, Eastern Pennsylvania, Connecticut, New Jersey; D. A. Clark, 
Baltimore, Md., general agent for Southern Pennsylvania, Maryland, West 
Virginia, Delaware and the District of Columbia; Geo, D. Pleasants & Son, 
Richmond, Va., state agents for Virginia; A. H. Darrow, Chicago, II1., 
general agent for Illinois, Michigan, Indiana, Iowa, Kansas, Nebraska, Colo- 
rado, Missouri, Wisconsin and Minnesota; J. R. Hawthorne, Cleveland, O., 
general agent for Ohio and Kentucky; Hutchinson & Mann, San Francisco, 
Cal., general agents for California, Washington Territory, Utah and Mon- 
tana; J. Flynn, Toronto, chief agent for Western Canada; Dewey & Brock- 
man, Brockville, general agents for Eastern Canada, ; 





FIFTY-SEVENTH ANNUAL STATEMENT OF THE 


BRITISH AMERICA ASSURANCE C0. 


TORONTC, CANADA, 
December 31, 1890. UNITED STATES BRANCH. 


The Assets of the Company held in the United States are as follows: 











Par Value. Market Value. 
I ae og En abicids con sendan aualekeeewneedawan $51,011.08 
ENE DINE ven Dowcensncscessenccsssesdeteeunans iets 92,546.63 
SG PEND HONE, © ROTOURE...... 0.00- ccnnencesodecsesscoensees $275,000.00 341,000 
ee ONE WUE, © BOP GONE 5. oic ceesce ccccessecccnctoncercs 30,000.00 35,100.00 
Se NN I, OEE CODE on occ cis no vecewen dcccccnccsescsunccs 100,000.00 101,000.00 
Georgia State bonds, 4% per cent................-.---------.---- 25,000.00 250 00 
City of Toronto bonds, 4 per cent..............-...------.+-.02-- 50,125.00 51,127.45 
City oe Peet WORER, © DOT CORE. 6 60a 5 5 kccicse ccc ceessncses 25,000.00 25,000.00 
Chicago and Northwestern Railway stock, 6 per cent. .---- -- 10,000.00 10,500.00 
Chicago and Northwestern Railway bonds, 5 per cent ---..- 20,000.00 21,200.00 
Burlington, Cedar Rapids and N. Railway bonds, 5 per cen -- 10,000.00 9,606 00 
Chicago, Burlington and Quincy Railway bonds, 5 per cent. .-.... 33,000.00 32,670.00 
N. Y. and West Shore Railway Ist mortgage bonds, 4 per cent.... 50,000.00 50,000.00 
Interest due on U, S. bonds and railway stocks ........-...---.-- 7,212.50 
TOTAL AGGETS .............. 02202. jesse windueeasses $854,217.61 
LIABILITIES: 
IN GUE CUR. ccna inwnnscenesyxisae de vecssacnekseeecnndneaessaane $11,648.52 
I sire aGd take aocsesh share wiwbestwSsRss reseed sooner assoecdssonesis 29,304.65 
Commissions and Return Premiums due Agents_-..............-....---.-------- 28,079.56 
incite cc naebinieiek Heep nai bebesecetnepnabanbeiaiil 082,951.51 
NN occ Jin tnbaswttesddecns abs s+cteewsse iccetegeeheaale $451,984.24 
NET SGURPLUS..............--...-.....-.-....- ---- $402,233.37 


JOHN MORISON, Governor. JOHN LEYS, Deputy Governor. 


Kquitable Endowment Association. 


INDUSTRIAL INSURANCE. 





Principal Office: Washington, D. C. 


President, HorAcE S. CUMMINGs. Secretary, ALLEN C. CLARK. 


Vice-President, JOHN S. SWORMSTEDT. Attorney, WM. F. MATTINGLY. 


ACTIVE AGENTS 


WILL RECEIVE LIBERAL COMPENSATION. 


SECURE PROMOTION. 


USEFUL SERVICE WILL 
b | 


Applications, with references, should be addressed to 


Ww. A. BENNETT, Gen’! Sup’t, 605 F Street, N.W.,Washington, D.C. 








UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY. 


EsTaBLisHep 1824. 
UNITED STATES TRUSTEES. 
ALEXANDEK TayLor, Esq., New York. Joun Reprietp, Esq., Hartford, Conn. 
Hon. Henry C. Rosinson, Hartford, Conn. 
M. BENNETT, Jr., Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 
ACKERMAN, DEYO & HILLIARD, Agents, 44 Pine St., N.Y. 


UNITED STATES BRANCH OF THE 


LION FIRE INSURANCE COMPANY 
OF LONDON. 


UNITED STATES TRUSTEES. 
Juuius Catiin, Jr., Esq., New York. Ropney Dennis, Esq., Hartford, Conn 
F, B. Coortry, Hartford, Conn, 


M. BENNETT, Jr., Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


Cc. M. PECK & CO., Agents, 33 Pine Street, New York. 
VANSVILLE INSURANCE COMPANY, 
EVANSVILLE, INDIANA. 
Paid-up Capital, - - ~ - $260,000.00 
CITIZENS INSURANCE COMPANY, 


EVANSVILLE, INDIANA. 





Parip-upP CAPITAL, - - - - - $200,000.00 





Fire, Tornado, Hull and Cargo Insurance. The Strongest Insurance 
Companies ever organized in the State of Indiana and doing business in the 
State of Indiana only. 


BENNETT & ODELL, Managers. 


HE PRUDENTIAL FIRE INS. CO. 
OF BOSTON, MASS. 





CON ORR: FEE SE a ee re ae President. 

ANDREW McFARLAND DAVIS......... Vice-President. 

Pe a, ea eee Secretary. 
New York Office, - - - Cc. M. PECK & CO. 





HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 





i a a eres oe Eta dai aa aaiend ceaeabib@inendedochineinoan $500,000 
Re-Insurance Fund, and other Liabilities. -...--.....-....-.....- © oo. -eee 15994,685.25 
aT NN I I occ egal sb cog nicdcipkaetn Canis andevewwnekeu deep 455,708.82 

eG SII Si MU a rains Cached nu winiwinws etanracecanvewudtens $2,950,304.07 


Office—Company’s Building, 308 and 310 Walnut Street. 
U NITED UNDERWRITERS INS. CoO., 


ATLANTA, GEORGIA. 





Jort Hurt, President. J. R. Nurtine, Secretary. 





HE AETNA LIVE STOCK INS. CoO., 
CINCINNATI, OHIO. 


SEVEN YEARS IN SUCCESSFUL OPERATION. 
NOT A LOSS DUE AND UNPAID. 
RELIABLE AGENTS WANTED. 


EW ENGLAND MUTUAL LIFEINS.CO. 


POST OFFICE SQUARE, BOSTON, MASS. 
ASSETS, Dec. 31, 1890 21 2,654.: 
LIABILITIES ..” W907 124.18 
2,030,530,14 
LIFE RATE ENDOWMENT policies are issued at the old life rate premium. 
Annual Cash distributions are paid upon all policies. 
Pamphlets, rates and values for any age sent on application to the Company’s office. 
Benj. F. Stevens, President. S. F. Tru i, Secretar 
Jos. M. Giepens, Vice-President. Wm. B. Turner, Ass t Sec’y 
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es eeeetdstens HOUSE INSURANCE CoO. 


OF BOSTON, 


No. 40 WATER STREET. 
CHAS. K. NICHOLS, President. HENRY F. PERKINS, Secretary. 


This Company Insures only Dwelling-house Property and Household 
Furniture against Less or Damage by Fire or Lightning. 


Applications for Agencies in unoccupied territory invited. 


DIRECTORS. 


Augustus Flagg, A. S. Wheeler, John D. W. Joy, Chas. te . Otis Norcross, Thomas 
P Seal, Edward A. Stronz Aug zustus H. Ellis, James D, Willis, Charles K. Nichols 





[NITED F FIREMENS INS. CO.. 
No. 419 WALNUT STREET, 


PHILADELPHYJ*S 


ASSETS, JANUARY 1, 1891, - - $1,167,591,33 


JOSEPHL 1.. CAVEN, PRESIDENT. 


RORERT B. BEATIT, SEcRETARY 





| HEAD OFFICE FOR U.S., 


M8), joie), 2 yong 
ar ae 57 and sg William St., 
r NEW YORK. 
J. BEAVAN, - eg Mle - Manager, 


| GEO. W. TAYLOR, - 


| — 


WESTERN DEPARTMENT, 
Jno. S. BELDEN, Manager, - Chicago, III. 


PACIFIC COAST DEPARTMENT. 
| WM. MAcbOoNALD, Mgr., San Francisco, Cal. 


Assistant Manager, 








OF 


Liverpool, England. 





NORTHERN 


ASSURANCE COMPANY 

OF LONDON, ENG. 

NEW YORK, MIDDLE STATES 
AND SOUTHERN DEPARTMENTS. 


NEW YORK. 
MANAGER. 


38 PINE STREET, - - - 
GEO. W. BABB, Jr., eo Ce 














UNITEDSTATES 
4 INDUSTRIAL 


INSURANCE COMPANY, Reea,| N. r 


OFFICERS, 
Epwarp N. Cranz, President. 
Cuant = A. Licurutpr, Vice-President and Treasurer, 
B. Manpevitte, M, D., 2d Vice-Pres. & Med. Director, 
. Ermer Gay, Secretary 
FREDERIC Ww. w Warp, Counsel. 








We have them and you'll want them 


IF YOU WILL INVESTIGATE THE 


Guaranteed Investment and Indemnity Bai 


OF THE 


LIFE INDEMNITY AND INVESTMENT CO. 


OF SIOUX CITY, IOWA. 
Secured by Compulsatory State Deposit; Incontestable and Non-Forfeitable 
Guaranteed Cash Surrender Values written in the Face of the Bond; Semi- 


Tontine and Other Forms of Policies Issued. 


GOOD TERRITORY YET UNOCCUPIED. 
C. E. MABIE, President. 


VICTORY! 


THE HOME LIFE INSURANCE 60.’S 


New Policy beats them all! 
If you want to succeed in writing Life Insurance take an 
agency for the Home and no other. 
For information as to terms and territory apply to 
R. A. W. BRUEHL & SON, Gen’! Agents, 


For Ohio, Indiana and Kentucky, 


82 West Third St., CINCINNATI, 0. 


1891. 1891. 
ATIONAL FIRE INSURANCE CoO., 
HARTFORD, CONN, 

JAMES NICHOLS, President. G. RICHARIS, Secretary. 


E. 
ESTERN DEPARTMENT 


Frep. S. JAMES, Genera Agert, - 
ACIFIC DEPARTMENT. 


Gro. D. Dornin, Pama - - " 
STATEMENT, JANUARY 1, 1891. 








Chicago, 


San Francisco. 


Capra STOCK. all cath... ccrccccscvccccccsccesvcccsecees $1,000,000,00 

Funds reserved to meet all liabilities : } 

Reinsurance Fund, legal standard........... $883,165.47 + 1,007, 366.00 

Unsettled Losses and other Claims...... ... 124,200.53 

Net Surplus over Capital and all Liabilities...............++- 612,847.19 
TOTAL ASSETS, January I, I8QT......... 0 eee e ee eeee eens $2,620.213.19 








HY ANTICIPATE LIFE’S INCREASING HAZ- 


ard? Insure your life against loss by death, as you insure property against loss by 
fire. ‘ne Bankers Lire Association or St, Paut, Munn., issues policies on this plan. 
Its record for Ten Years has proved the plan a success. Losses paid $500,000, Guarantee 
Reserve Fund $250,000. For information regarding rates or surpius lines, address: 


Bankers Life Association, St. Paul, Minn. Russett R. Dorr, President, 


TATE MUTUAL LIFE ASSURANCE CO. 


OF MASSACHUSETTS. 





A. G. BULLOCK, 


President. 


NE cancel nitvechtcratvatbeymniwuddinen seave pu Jadensscieac rita - -B6, 396,572.16 
SSIS AE RR ETI Sp OPS IR SAREE ENE! -- 5y400,314.42 
I pand0iad cpbnibtiin phate ntcncaen pbadenethietencdsanedteeadaemnbeutes $006,257.74 


Cash Surrender Values Guaranteed by Massachusetts Law. 
C. W. ANDERSON, General Agent 189 Broapway, NEw York. 
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CGILLIARD & DARK, 


EstTABLISHED 1866, 


INSURANCE, 


GENERAL AGENTS 
INDIANA INSURANCE CO. of Indianapolis, Ind. 
VERNON INSURANCE AND TRUST CO. of Indiana. 


° INDIANA INSURANCE CO. of Ft. Wayne, Ind. 


GENERAL OFFICE, 


83 and 85 East Market Street, - . Indianapolis, Ind. 





OROTOCK INSURANCE COMPANY 


OF DANVILLE, VIRGINIA. 


OFFICERS. 
pe apt PRESIDENT. P. R. JONES, 2p Vice-PresiDENT. 
BET HELL, Vice-Presinenr, W. E. GRIGGS, Sec’y ann TREAS. 
W. J. DANCE & CO., Generat AGENTs. 
DIRECTORS. 
Jno. M, Johnston of Johnston & Cheek, bankers, 
W. P. Bethell, Pres’t Planters National Bank. 
P. R. Jones, Pres’t Danville Sav. Bank, Loan & Imp. Co. 
F, X. Burton, Pres’t Merchants Bank. 
T. B. Fitzgerald, Pres’t Riverside Cotton Mills. 
J. R. Jopling, Hardware Merchant, 
Jno. D, Spencer, Tobacco Manufacturer, 


CORRESPONDENCE SOLICITED. 


TATE INSURANCE COMPANY 
OF 
DES MOINES, IOWA, 
Cash Capital, - - - - 


ee. & 





$200,000.00. 





Insures against loss or damage by Fire, Lightning and Tornadoes 





Losses paid since organization, over...........- $1,800,000.00 


PE, SORNTE (8, BOOKS. 5 ok choos kaseereine ds 


512,625 44 





O. B. AYRES, Pres't. 
W. M. BLACK, Sec’y. 


H. A. ELLIOTT, Vice-Pres't. H. K. LOVE, Treas. 


.T. F. GREFE, Asst. Secy. A. G. MAISH, Supt. Agencies 


STATEMENT OF THE 


YTHEVILLE INS. »° BANKING CO. 


WYTHEVILLE, VA. 





Ist JULY, 1891. ASSETS. 

Ee GE Fe ieee nwa neds Wacevnsceeseuancehtwadweedecssis Setar éénbieseus $16,979.20 
ee Ee Hee ae ewe 9 
Is aduith io snte tonnes <aninleenvoredebaaicusun skbewg es snes 18,920.51 
First ae SENS Miata arcidnc cc nenseseecesnsesie-snvewse<ce Se 30,570.00 
Real estate-- pane iil eakilawrabind dbus bemubaiiaane teidaneptmniina baie 4.50.00 
Furniture, SPI SR ahd S St a A EOS Rh ROR ie SERGI 1,026.50 
Due from agents. cOkeen Sensseeeh eccosess cevess cecseseceretesceor succes ooesnce 7,426.50 
pe ES EE ES SES ee ee ee 17,767.60 

$122,416 71 

LIABILITIES, 

SGN MONE. inn es caclnmueieescenle adie Walon Raeinenires Sunita editben cone dale $5,000.00 
RES SURIIIE inc cccn is nmasncatcovncasseenenns 18,264.20 

$21,264.20 

H. G. WADLEY, President. AUG. HEUSER, nacht 





W. L, Niguorster, Gen’! Agt. Louis V. STIERNBERG Secy, 


Cuas, Rascuer. Mgr. 


HE RASCHER MAP PUBLISHINGCO. 


CHICAGO. 





or 
New York OFFICE: 
No. 39 NASSAU STREET, 
Room 18%. 


Main Orrice, CHICAGO: 
No. 160 LA SALLE STREET, 
Room 42. 


St Paul Office: 242 Endicott Building. Kansas City Office: Room 605 Baird Building, 


Publish Insurance Maps of all the Principal Cities in the Noithwest. 


HE IRON DISTRICT FIRE INS. CO. 
OF SPARTANBURG, S. C. 


CNRS So nck sch neetncéscncessesasedenonsees oeeer  oerny 
Surplus as to Policyholders..............++ cevccceceeee $100,301.04 


Officers. 
GEO. COFIELD, President. JOS. WALKER, Vice-President. 
JAS. COFIELD, Secretary. 


Board of Directors. 

GEO. CorreD President Natiohal Bank of Spartanburg, 

Os. bg R, President Merchants’ and Farmers’ Bask 2 of pee ey 

agi MONTGOMERY, President Pacolet Mfg. Co., and Presid partan Mills, 

H. TWICH ELL, Secretary and Treasurer Clifton Manufacturing Co 
a3 CLE VELAND, Capitalist and President Limestone S; Lime >. 
BURNETT, Vice-Pres’t Spartan Mills and Cashier Nationa Bank of Spartanburg. 

Ww. NNING, Director of Fidelity Loan and Trust Company. 

D & BUNCAN’ Attorney for R, & D. R.R. Co. 

R. L. BOWDEN, Merchant. 











EOPLES INDUSTRIAL INS. CoO., 


HoME OFFice, - Norwicu, Conn. 


HUGH H. OSGOOD, 
W. FAIRBANKS, Vice-President. 
S. B. BISHOP, Secretary. 
LEVI W. MEECH, 


President. 


Consulting Actuary. 
Issues both Ordinary and Industrial Policies. 


Agents desirous of making a good record, with a view of early promotion, 
should apply to the Superintendents or to the Home Office of the Company. 





C. A. Wittis, Pres’t. Geo. B, DeLamarter, Sec’y. Mitiarp R, Jongs, V.-Pres’t. 


HE HUDSON RIVER FIRE » MARINE 
INSURANCE COMPANY, 


Rooms 3, 4, 5 and 6, Fuller Building, - Jersey City, N. J. 





DIRECTORS. 


Judge Alfred B. Dayton, Jersey City, N.J.; Millard R. Jones, Jersey City, 
N. J.; F. B. Gilbert, New York City, N. Y.; Charles A. Willis, Red Bank, 
N. J.; Geo. B. DeLamater, Bayonne, N, J. Agents and Correspondents de- 
sired in New Jersey, 





oo FIRE AND MARINE INS. CO. 
OF SEATTLE, WASHINGTON. 





SE akaved ass ceavawescanererscseretleoes Stsuswesserne $200,000 
Ne adide od Utes sewn sd epee ine NakRk COCR RAND CARNES OEE $231,948.59 
Surplus as regards policyholders... ....cccsecescccccccevces $211,318.59 


JOHN SCHRAM, PRESIDENT. 
C. M. SHEAFE, VIcE PRESIDENT. WM. T. IVEY, SEcRETARY. 
A. sate usnedabamtaan TREASURER. 





WORCESTER 
\ Chemical Compartment 
Fire Pail Co. 


MANUFACTURERS 
LINCOLN’S HERMETICALLY 
SEALED CHEMICAL FIRE PAIL. 
Pat. Dec. 16, 1890. 


Endorsed by underwriters and fire chiefs 
Approved by New England Insurance 
Exchange, St. Louis Board Underwriter 

and Local Boards throughout the country. 


Medals awarded wherever shown. 
Send for circulars, etc., to 
LEVI LINCOLN,Tr 
WORCESTER, MASS 
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Walworth Automatic Link Sprinkler 


FOR EXTINGUISHING FIRES, 
Patented October, 1883 ; August, 1885 ; May, 1887 





After the introduction of the Walworth Link 
Sprinkler into over one thousand establishments, 
we have no hesitation in stating that the Sprinkler 
of the future must have embodied in its construc- 
tion, the elements of the Link Sprinkler, viz.: It 
must be possible to open and clean each Sprinkler 
at will, to determine the condition of the seat, water, 
etc., to inspect or clean the working parts, and to 
apply as often as necessary new fusible links. 


WALWORTH MANUFACTURING CO., 


Nos. 14 to 20 OLIVER ST., - BOSTON, MASS. 


THE GRINNELL 
Automatic Sprinkler 


BotH WET AND Dry SYSTEMs, 


After nine years’ extensive use the GRINNELL is known and 
acknowledged to be the only absolutely water- 
tight and reliable Sprinkler. 


For INFORMATION AND PRoposats, APPLY TO 


Providence Steam and Gas Pipe Company 


PROVIDENCE, R. I, 
Boston OFFICE, 173 Devonshire St. 


Automatic Fire Alarm and Extinguisher Co. (Limited), 


413 Broadway, New York, Philadelphia Office, 49 South Fourth St. 
Pittsburgh, 64 Fifth Avenue, 





CHICAGO OFFICE, 115 Monroe St, 





UEEN 


INSURANCE COMPANY. 


The Southern ‘Accident Co. 


OF KNOXVILLE, TENNESSEE. 
STOCK COMPANY. 


NE of the Strongest in America 
NE of the Most Equitable in America, 
NE of the Most Liberal in America. 
NE of the Promptest in payment of Ciaims. 
OFFICERS. 
President, PETER STAUB, Vice-President, JEROME TEMPLETON 
Treasurer, J. P. MCMULLEN, Sec’y a and Gen’! Manager, J. S. ROBBINS 


THE EXECUTIVE AND ‘FINANCE | COMMITTEE: 


James VAN DEVENTER, W. W. Wooprurr, 
Grorce P, McTEeEr, H. C. Bonpurant. 











C. R. Loves, 


DIRECTORS: 
Peter Staub, Wm. P. Washburn, erome Templeton, Frank A, R. Scott, 
Alex. McMillan, F. L, Fisher, T. Johnson, j. 2 McMullen, 
W. H. Simmonds, % % 5. Robbins, 


The Company is composed of the felivulag well-known capitalists and business men 
of Knoxville, Tennessee: 
Peter Staub, Wm. P. Washburn, a Templeton, Frank L. Fisher, 
W. W. Woodruff, Jacob L. Thomas, . B. Branner, F. A. R. Scott, 
Wm. Baxter, Smith & Bondurant, i; Van Deventer T. t Van Deventer, 
John Shea, J. F. Crumbley, xeo. P. McTeer, A. P White, 
C. R. Love, Alex. McMillan, . P. McMullen, W. H. Simmonds, 
j. T. Johnson, J. S. Robbins, ir. J. M. Boyd, Dr. S. B. Boyd. 


LIBERAL TERMS GIVEN TO ACTIVE, RELIABLE AGENTS 





GEORGIA AND ALABAMA: J. 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 





FREEPORT, ILL. 
CO CONE obs sicccccscctscdcdneeseddsseceses $200,000.00 
FAS o cvvssien dues ces o8¥s0060 wsseaveees 1,807,282.50 
FOGG OUR 00k so icdsentvecevnsiicvedesisnvas 536,714.41 
AMONG, FORUAES 1, BOOS oo.05 66.08 ndseeeresevesec 2,543.996.91 


Cc. O. COLLMAN, President. HENRY BAIER, Vice-President. 
PD. B. SCIIULTE, Treasurer. WM. TREMBOR, Secretary. 
J. M. HILTON, Assistant Secretary. 


THE AMERICAN 
EMPLOYERS’ LIABILITY INSURANCE COMPANY. 











PRESIDENT: 
JONATHAN H., CRANE. 


VICE-PRESIDENT : 
JOHN J. TUCKER. 


SECRETARY AND GEN’L MGR: 
JOHN MACRAE. 


TREASURER : 
JAMES BOWNE, 











AGENCIES: 
GENERAL WESTERN Doseruarts CHAMBER OF COMMERCE BLDG., CHICAGO. 


DWARD E. SCRIBNER, Resident Manager 
New ENGLAND Pt yg 30 CONGRESS STREET, “BOSTON. 
CHARLES W. HOLDEN, Resident Manager. 
SuuTH-EasTern DgeparTMENT: 18 SOUTH SEVENTH STRE eT, PHILADELPHIA, 
HORACE A. REEVES, General Age 
MippLe Department: 821 SOCIETY FOR SAVINGS B ILDING, CLEVELAND. 
E. SHRIVER REFSE, Resident Manager. 

Micnican: H. C MEAD, 311 HAMMOND BUILDING, DETROIT, 
KENTUCKY AND TENNESSEE: MOORE & McATEE, 700 W. MAIN ST., LOUISVILLE. 
Missourt AND Kansas: R. M. DUNCAN, 414 ROE BUILDING, ST. LOUIS. 
CoLoraApo AND Nesraska: F, A. CHAPMAN, 412 BOSTON BLOCK, DENVER, 
Urauw and Montana: J. C. TAYLOR, 232 sé. MAIN ST., SALT LAKE CITy. 
T. McALLISTER, 27% WHITEHALL ST., ATLANTA 
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Accidents 
. | \ np: , oe REINA 


Yetna Kit. LIFE 


INSURANCE COMPANY 


OF HARTFORD, CONN. 




















Hon. MorGcan G. BULKELEY, PRESIDENT. 


Writing both Life and Accident Insurance 


Assets, January 1,-1891, - - - $35,993,002.37 





Surplus, January 1, 1891, - - -  5,858,795.71 





The AZtNA LiFe issues every improved form of Lirg, 
TERM, ENDOWMENT and ACCIDENT INSURANCE, and at most 
favorable rates. 

Agents wanted at all points where the Company is not at 
present actively represented. Address, 


THE A-TNA LIFE INSURANCE CO. 


HARTFORD, CONN. 





—The Leading Industrial Insurance Company of America —— 





CANMASSERS WANTED 


IN ALL THE PRINCIPAL CITIES OF THE 


New England, Middle and Western States 


——BY THE—— 


METROPOLITAN 


LIFE INSURANCE COMPANY OF NEW YORK, 


FOR ITS PLAN OF 


INDUSTRIAL INSURANCE. 


This plan embraces all the members of a family, male and female, between 
ages I -~ Premiums from 5 to 60 cents per wee Claims paid immediately 
at death ues collected weekly from the homes of members. Benefits range from 
$14 to $1000 and upwards. 





Further information will be furnished upon application to the Company's 
Superintendents in any of the principal cities, or to the Home office in New York. 


JOHN R. HEGEMAN, President. 
HALEY Fiske, Vice-President. STEWART L. Wooprorp, Counsel. 


GEORGE H, GAsTon, Secretary. 








THE 


Equitable 


LIFE ASSURANCE 
SociETY 


OF THE UNITED STATES. 





JANUARY 1, 1891. 


ASSETS....$119,243,744 
Liabilities, 4%, 95,503,297 
SURPLUS... $23,740,447 
INCOME...... $35,036,683 


New Business 
written in 1890. 


Assurance 


eS  aeerere 











203,826,107 
720,662,473 


HENRY B. HYDE, President. 
TaMES W. ALEXANDER, Vice-Pres'’t. 
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The Eleven Years of Active Experience 


— ~7 Tai" 


Bankers Life Association 
OF DES MOINES, !OWA, 


Show important practical and successful innovations in the business of Life Insurance, 
under a method devised from the standpoint of a Country Banker whose life-study has 
been to formulate the best methods of doing all things for the highest credit of his Bank 
and for the greatest safety to his customers. 


STATEMENT SHOWING THE INCREASE OF BUSINESS IN THE ASSOCIATION FROM JULY 1, 
1879, TO DECEMBER 31, 1890. 





Certificates Guarantee and 


DATE, 








Issued. Surplus Fund. 
June 80, 1880-_.........-.-- ss dal amen teal 180 $6,829.50 
0 SE eer 246 9,228.32 
Se 623 24,801.89 
AR Re ee eae aes Ree 1,584 50,321.89 
- aa eee 3,648 125,529.44 
SS Sas 3,100 178,726.45 
4 a ee ae ee 7,041 249,605.41 
carts caren Rte al a alae &, 822 308,406.11 
eS EST 9911 248,347.25 
i  -Seaetess peters 12°630 444,789.47 
it SOS Eee eaere 15,253 HAT AT211 
ere ere eee 18,795 684,211.99 
Condition January 1, 1891. 
Guarantee Fund (security for payment of losses).........-.-- -. -------------- 539,268.00 
Benefit Fund (cash on hand for payment of losses)........-...----- 15,919 95 
Contingent Fund (cash on hand for payment of expenses) ....-.........-------- 26,111.67 
Surplus Fund (for protection against increased cost)...........----------------- 144,945.99 
Total Assets (of which $483,655 is pledged with State Department).....-...-..-. $726,243.61 
. 
Matured Liabilities NONE. 
De NU INICIO i aaa 5 a 6 lined as enithniartn eben einai veel Wolbceiosadhiammronerienenaaiaes $78, 746.26 
SE PS Tie iinknndddh tedsncccncisssckackdieaemesauvsueses 647,497.35 


SOLICITORS W NTED. APPLY TO HOME OFFICE. 


MASSACHUSETTS 
Benefit Association 


(FOUNDED 1878). 
Exchange Building, 53 State Strect, - BOSTON. 


(Rooms 817 to 826 inclusive.) 


INSURES LIVES ON THE NATURAL PREMIUM PLAN. 


Issues two kinds of Policies, one is 
a Life Policy 
( NON-FORFEITABLE, 
HICH IS | DIVIDEND PAYING, 
W \ HAVING CASH SURRENDER VALUE, 
| INCONTESTABLE AFTER THREE YEARS 
AT 40 PER CENT LESS THAN THE OLD-LINE CHARGE. 


THE OTHER IS A FIVE YEAR TERM POLICY AT LESS 
THAN ONE-HALF THE OLD-LINE COST. 


OUR RECORD. 


28,000 Policyholders. $90,000,000 Insurance in Force. 
$4,750,000 Paid in Losses, $725,000 Cash Surplus. 


Those seeking Life Insurance will do well to close no contract until our 


proposals are considered. Send address and age for full particulars. 


GEORGE A. LITCIIFIELD, Pres'’t. W..G. CORTHELL, Treas. 





1850. THE 1591, 


UNITED STATES 


LIFE INSURANCE COMPANY 


IN THE CITY OF NEW YORK. 





1890. 
$11955,57.00 


35,395,462.50 


188s, 


New Insurance Written, - - - - $6,335,66559 
Total amount Insurance in force December Sst, 25,455,248.00 


1889. 


$8,463,625.00 
29,469,580.00 


GEO. H. BURFORD, President. 


C. P. FRALEIGH, Secretary. A. WHEELWRIGIHUT, Asst. Secretary. 
WM. T. STANDEN, Actuary. 

The two most popular plans of LIFE INSURANCE are the CONTIN- 
UABLE TERM POLICY, which gives to the insured tne greatest possible 
amount of indemnity in the event of death, at the lowest possible present 
cash outlay, and the GUARANTEED INCOME POLICY, which embraces 
every valuable feature of investment insurance, and which in the event of 
adversity overtaking the insured may be used as COLLATERAL SECUR- 
ITY FOR A LOAN, to the extent of the full legal reserve value thereof, in 


accordance with the terms and conditions of these policies. 


Good Agents, desiring to represent the Company, are invited to address 
J. S. GAFFNEY, Superintendent of Agencies, at Home Office. 








AMERICAN 


Casualty Insurance and Security Co. 


OF BALTIMORE CITY. 


Home Office, Chamber of Commerce, Baltimore, Md. 





Cash Capital - - - 
Total Assets, 
Surplus, - - = - 


$1,000,000.00 
1,791,745.08 
571,377.29 
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THE MUTUAL LIFE|The Connecticut Mutual 


































INSURANCE CO. OF NEW YORK, LIFE INSURANCE CoO. 
ie In 1890 
RICHARD A. McCURDY, PRESIDENT. Received from its policyholders......... eee ee 
—_——_— Paid its policyholders. ........+-ccecesccreecescoccenes 5, 833,592.34 
The Largest, Best and Most Popular Life Insurance Company Paid its policyholders over amount received............-. $1,417,017.01 
in the World. Pind erkeases Ts WE MMO as iain pe ee cn ccesnen sk sse oes 956,252.80 




























ee ee reer err. ke 

Assets January Ist, r8gI, ° - - $147,154,961.20 
New Business in 1890, « . . - - - 160,985,085.58 It carhed on investments, «....o0cccccccecs cece cecess oes 09, 908,406,10 
Annual Income, 5 = : = ° J 34,978,778.69 Disbursed for expenses and taxeS.........eees eee eeeeees 1,025,196. 29 
= And saved for its policyholders as above............+.++- $2, 373,269.81 





PURELY MUTUAL. NO STOCKHOLDERS. 





Compare this with the reccrd of other companies. 





No Other Company has Shown Results so Profitable and 


Gratifying to Policy-Holders Jacos L. GREENE, Prest. EpWARD M. BUNCE, Sec. 
JoHN M. TAYLOR, Vice-Prest. DANIEL HI. WELLS, Actuary, 









ITS POLICIES ARE THE MOST LIBERAI AND 
DESIRABLE ISSUED. 








ORGANIZED 18638. 





It has Paid Policy-Holders since Organization, 
$304,655,148.26. REMANS FUND 


The Twenty Year Distribution Policy issued by The Mutual Life INSURANCE COMPANY 


Insurance Company is a Model Contract. 





——— SAN FRANCISCO, CAL, 
THE COMPANY’S POLICIES ARE NOW HELD BY 206,055 MEMBERS. <ciaianiiceameditaipeinsingaaiiinas 


EASTERN DEPARTMENT, 


No. 70 KILBY STREET, - = BOSTON, MASS. 
G. W. KELLOGG, Manager. 















CENTRAL DEPARTMENT, 


157 AND 159 LA SALLE STREET, . < CHICAGO, ILL. 
THOMAS S. CHARD, Manager 


STOCKRAISERS LIVESTOCK INS, Co 


OF WASHINGTON, PA. 


ASSETS. PAR VALUE. MARKET VALUF. 
United States 4 per cent Consols, . : $3,000 co $3,600.00 
Harrison Co., Ohio, 6 per cent Bonds, . : 5,000.00 5,200.00 
r Jefferson Co., Ohio, § per cent Bonds, 4 20.000.00 20,4C0.00 
Sidney, Ohio, 6 per cent Bonds, . ; : 15,000.00 16,000 00 
? e Washington, Penna., 4 per cent Bonds, é 10,000,‘ 0 10,000.00 
Total par and market values, . . §$53,000.c0 $55,200.00 
. 5 

























5 
Cashin Bank, . . - . ‘ ‘ 45,315.50 
Accrued Interest on Bonds, not included in market value, . 695.75 
Net Assets, = $101, 211.25 
INCORPORATED ~- 1850 - NEW YORK. LIABILITIES. 
Amount of Actual Paid-up Capital, ‘ F ‘ . 100,000.00 
Surplus, . . ‘ : : ; $1,211.25 
James L, HENDERSON, President. JoHN LOUGHLIN, Vice-President. 


H. M. Sweet, Sec’y & Gen’] Mang’r. A. S. EAGLESON, Treasurer. 








Correspondence solicited with Fire Insurance Agents having a good line of country risks. 
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THE 


EQUITABLE MUTUAL 
Life and Endowment Association 


OF WATERLOO, IA., 


Is in a position to offer liberal General 


Agency contracts to reliable men. 


GEORGE W. HARBIN, - - Seeretary. 





—THE— 


Employers’ Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company of the World. 


DEPOSITED IN UNITED STATES, $845,000.00. 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents. 


Employers with pay rolls of $103,000,000. 00 already covered in the 
United States. Also insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





ENDICOTT & MACOMBER, - - 
Managers for the United States. 


Boston, Mass. 





EDMUND DWIGHT, Jr., Gen’! Agent for New York, 


51 CEDAR STREET, NEw YorK. 





Comptometer. 


(TRADE MARK.) 

Needed in every Insurance 
Office. 
kinds of arithmetical exam- 


Figures any and all 


ples. Operated by keys. Saves 
60 per cent. of time. Insures 
accuracy and affords entire 
relief from mental strain. 
Foots scattered items just as 





well as regular columns. 


Mr. Geo. L. Chase, President Hartford Fire Insurance Company, says: 

“We feel that we could not dispense with it without causing us great incon- 
venience.” #@ The above Company has since purchas>d a second Comptometcr. 
Mp. A. C. Harding, Vice-Pres't Firemen's Insurance Co., Chicago, says: 

We find considerable time is saved by its use, and tht it is a great relief of 
mental strain. It isa splendid machine to have where considerable figuring is 
to be done,” 


SEND FOR CIRCULARS. FELT & TARRANT M'F'G CO.. 
66 ILLINOIS STREET, CHICAGO 





ANUFACTURERS’ ACCIDENT 


INDEMNITY Co. oF GENEVA, N. Y. 
ABSTRACT OF FouRTH Avast Report, January Ist, 1891. 
7, 





Policies Issued in 1887............... Policies Issued in 1889............- 14,958 
- - eee ~ - _ ee een 22,660 
ACTUAL ASSETS. 

INIT TINIE nisi conenednnahonsinmeubeaddeniedanibedommbines 

cies entetbianiidin ceunniinbeins $96,479.96 
Premiums in Process of Collection 
Office Furniture and Fixtures, etc Y 17,426.89 
We shiceinncinde cupatinietaabinmiiiaaaia tennant $113,906.85 
‘ LIABILITIES. 

eee Nas SEE Ce CIR co cencnecastuaceneosesens <enedeinesccuswaibe $399.43 
ee On Oe SIN ons sca oincennadovaressevereesescousewelenie 855.00 
I ie RR EERE AER aOR NONg 
ee TD a cnc uaindinctensiabunsitan 1494 
“g ™ OS EE I PIS 3170 
SE SE GE Ge Bi Be iwikncdncddsiesccccniniseenvécocencsasecoeoed $50,014.44 


True copy of items from our books. W. D. CHASE, Secretary. 
Sworn to before me this 15th day of January, 1891. CHas. S. Burra, Notary, 





ATIONAL LIFE INSURANCE CO., 
MONTPELIER, VERMONT. 





CHARLES DEWEY, President. GEORGE W. REED, Secretary. 


RECORD TO JANUARY 1, 1891, 


FO ON I io 9 i.5. 8.66.00 conc edccenvesessssneeseus $279,069.42 
OF I Siac cdadedcedenssciatacen Sseeenens 3.355,433-71 
— eo ere en 3,468,114.53 
** amount paid policyholders, ..........scesccsceece ove 6,525,216.71 

5,833 policies issued and revived in 1890, insuring........... 15,148,462.00 

Total insurance in force, January I, 1891.......+..+.eee00e 46, 362,301.00 

New York Office, 151 Broadway. 
Po RL er re rere re General Agent. 





BONDS OF SURETYSHIP. 
THE 


UARANTEE CO. OF NORTH AMERICA 


Head Office, 157 St. JAMES STREET, Montreal. 
THE OLDEST AND LARGEST IN AMERICA. 


‘resident, Sir ALEXANDER T. GALT. 
Vice-President and Managing Director, EDWARD RAWLINGS, 


OrFice, TRINITY BUILDING, NEW YORK CITY. 
D. J TOMPKINS, Secretary. 





THE BEST CONTRACTS FOR AGENTS AND INSURERS 


ARE ISSUED BY THE 


Mercantile Mutual Accident Society, 


41,43 AND 45 BROADWAY, 


NEW YORK. 





SEND FOR CATALOGUE OF 


INSURANCE PUBLICATIONS, 


THE SPECTATOR COMPANY, 


14 Cortlandt Street, 
NEW YORK. 


Chicago Office: 
161 La Salle Street. 
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ESTABLISHED 1710, 





— FIRE OFFICE, 
LONDON, ENGLAND. 


UNITED STATES TRUSTEES: 


GEORGE D. MorGAN, Joun J. McCook, HENRY M, ALEXANDER 


United States Branch; 


J. J. GUILE, Manager, 


54 PINE STREET, New YorK 











GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TiRM PLAN 


——WHICH IS=-— 


The SAFEST, the CHEAPEST, and the FAIREST <ontract 
of Life Insur2nce attainable 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY 


Home Office, 29 Broadway, N. Y. 


WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 















T. PAUL GERMAN INSURANCE CoO., 







OF ST. PAUL, MINN. 
I re Cg acaarecs asain es ono saat Rdg eeu oe aie aia ee $300,000.00 
PN Es Sess ct da peadepeses beenkepeseaescsssesueus 653,449.46 
Re ale waitouls deanse ewe aeb Gass aeSaGeSeeeebise wees 578,909.12 
BE so R acu cdassveced tics thamesseseessceeesenenes 74.540.34 







ALBERT SCHEFFER, President. 
W. C. BREDENHAGEN, Vice-Pres’t and Gen. Manager. 

J. QUINCY HAAS, Secretary. 
A. T. SMITH, Gen. Agt., 








55 Liberty St., New York 





















—THE— 
— LIFE INSURANCE CoO., 





OMAHA, NEB., 





Is prepared to negotiate with gentlemen in the Life Insurance business 





for general agencies throughout the United States. 





Address 





UNION LIFE INSURANCE COMPANY, Omaha. 












en INSURANCE COMPANY 
OF BROOKLYN, N. Y. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning 


NEW YORK OFFICES, 195 BROADWAY. 


CASH CAPITAL, $1,000,000, 
FERN, NINOS Ga, TIO os okie eta ccwecsinsecassersaeesctencousswesssed $5,098,315.06 
ON ssid elses i gts cpr ce faced cechiicintp nse aia nbs nai dighl 3,444,610.64 
Re ORIN, ocnndcnacapusecdcsbuvateewbanadwadtinwaset $1 653,704.42 


Losses Parp Since ORGANIZATION, $39,633,332.79, 





Cuas, Rascuer. Mgr. W. L, Nrenorster, Gen’! Agt. Louis. V, STIERNBERG Secy. 


HE RASCHER MAP PUBLISHINGCO. 
OF CHICAGO. 
ipa ceeenstat New York OrFice: 
No. 39 NASSAU STREET, 
Room 18%. 


Main Orrice, Cuicaco: 
No. 160 LA SALLE STREET, 
Room 42, 


St. Paul Office: 242 Endicott Building, Kansas City Office: Room 605 Baird Building. 


Publish Insurance Maps of all the Principal Cities in the No:thwest. 


NIAGARA 


Nos. 135 and 1337 BROADWAY, NEW YORK. 


CASH CAPITAL, $500,000.00. RESERVE FOR LIABILITIES, $1,686,969.42 
NET SuRPLUS, $435,511.43. 


Operating Under the New York Safety Fund Law. 
Western Department, 1. S, BLackKWELDER, Manager, Chicago, IIl. 


NSURANCE SOLICITORS. 


ACCIDENT INSURANCE AND HEALTH INSURANCE. 








Goop TERRITORY. Goop TERMS, 


Address, 


EITHER OR BOTH. 


ARTHUR L. BUSH, Sec., 


Send for Prospectus, WESTFIELD, MAss, 


ERMANIA FIRE INSURANCE CoO. 
OF NEW YORK, 










STATEMENT, JANUARY st, 1891. 
ASSETS. 

OE Ce Bin icccen cecereccecedscececss sescsesee semen sisietinanbanetiaiadaal $1.000,000,00 
Reserve for Reinsurance--.--- oe Wasa ee ceweccew rece eces ecccew cscs cncses sccecses 1 = ~ 
—av_— eT ee eee eee ene 98,56 0 
EE nde IE CREE SHINS veepcene nrc yousivasvavdaresessenciasusesoiueds 8,392 
DERE I sss oie snes cunsrsercssenesecs sues vnne cnteneseunssensaewsees ose . @79214.20 

Total = - - - - - $3,066,615.43 
Seiveees ia Assets during the NN an cnink dey attic lida irlaiies .-- $101,478.79 
~ Tease in Re insurance Reserve during . the TS CRS - 29,108.56 
‘ GAGE CORAL EOE ec ccnaisias die combwe mains’ wicicwied 121'150.70 
HUGO SCHUMANN, President. FREDERICK von BERNUTH, Vi e- >-Presidest 


CHARLES RUYKHAVER, Secretary. GUSTAV KEHR, Ass’t Secretary 





INCORPORATED 1832. 


7 FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


OrFiceE, 110 South Fourth St. 


Cash Capital, - - - - - - $400,000.00 
Assets, Jan. 1, 1891, - - - - - 901,253.74 
169,098.02 


Net Surplus. a ee ee 


JAMES N. STONE, President. 
CHARLES R. PECK, Sec. and Treas. FRANK M. CRITTENDEN. Ass'’t Sec. 


JACOB NAYLOR, Vice-President. 





S. S. Dunvap, President. R, E. Park, Vice-Pres, Epcar S, WIson, Sec. and Treas. 


HE MACON FIRE INSURANCE CO. 
MACON, GA. 
CasH CAPITAL, $100,000. ORGANIZED 1886. 


Directors :— J. & Baxter, R. ¥. cut, S. Waxelbaum, S. S. Dunlap, H. J. Lamar, 
Jr., H. T. Johnson, M. Nussbaum, - Park, E. S. Wilson, 


FRAZIER’S 


POSITIVE-OPINION 


SURVEYS. 

















Philadelphia and New York 








